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TOCGETHER with 2! 2nd singular the rights, members, bereditavents, and appurtenacoes to the sane bebaging or in any way
incidert or apperiaining, induding 21 built-in stoves and rcfrigeratons, heating. 2ir curditiosing, plunbing and tﬁirial ﬁnu!f':. wall
to wall carpeting, fenoes and gates. and any other equipment or fixtures now or bereafter attactd, cons

to w2 1 f - ted o fitted in any masner,
;!hc bﬁxz.lthe intention of the parties bereto that alt such fistures and equipmert, other than bousetold fm;i:tu:e?‘be‘«_omi:jn(:t':i) a part ;[
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assiges forever.

The Mortgagor regeesents and wamants that said Mortgagor is seized of the above
the atove described premises are free and clear of afl biews or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises uuto the Morigagee, ils successors and assigns,
from and azainst the Mortgagor 2nd every person whomsoever lawfully daining or to (laim the same or any pant thereof.

described prenises in fee simple absolute; that

THE MORTGACGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest the indebtedoess evidenced by sad i . t the
i eyt or will pily pay principal eresdt on €@ y said promissory pole 2
2. That this mortgage will secure the Martgagee for any additional suns which may he advanced herealter, at the option of the
Muctgagee, fett_hepz)mdtaxfs,apuléjcmnﬂds,hm:d frsratge premiuns, ropais of other such purposes pursuant to the
pronisions of this mxatgage, and akbo for 2oy boars oc advances thalm)'lrr(—aftﬁbeuudebytl:.e.\!cﬂgagxel.othe_\lmtgmgaundﬁ
t_heaui.bodtdeec.-iS—&S,lﬁ%dhusdmh&Masamﬁded,orsimﬂnia{mﬁ;andsﬂmwaa.!rme-]s!ullbea:

terest at the same rate or rates as that provided in said oote unless dherw eed by the tes and shall be payzble at the
demmdoftbe.\lnrtgagee,un!essotbﬁﬁseprmide?inum ise agreed vpoa by parties payzble 2

3. That Morigagor uwill keep the Enprovements on the mortgaged premises, whether now existing or hereafter to be eredded, insured
agzmstl_ossbyixre,u-mdstamandothrhamdsinasummlmthm the balance doe kereunder at any time and in a company of
CCeLpanies ac to the Mortgagee, and Mortgagor does bereby 2ssign the policy or policies of insurance to the Mortgagee and
agretsthata!lm_chpdxﬁshﬂlbehddby the Mortgagee shoul it so require and shall include Joss payable dawses in favor of the
Moctgagee; 2od in the event of Joss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and should the
Morigagor at any time fai] to keep said premises insured or fail to pay the premiums for sxch insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with imterest as
hereimabove provided. _ .

. 4. That the Mortgagor will keep 2ll improvements upoa the mortgaged premises in good repais, and should Mortgagor fail to do
so. the Mortgzagee may, at jts option, enter cpon said premises and make whalever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heretnabove provided

5. That the Mortzagee may 2t any time require the issnance and maintenance of insurance wpon the life of any person obligated
under_ the indeblodness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are oot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

6. "That Mortgagor agrees to pay all taxes and other poblic assessments levied 2gainst the morigaged premises oa or before the
due dates thereof and to exhibit the receipts therefcz at the cffices of the Morizagee immadiately upon paymer, and should the Mort-
gaw[aillopa)'snchutesandamnts‘beulhesamesbaﬂ[aﬂdtr,lbe_\lmgageenn}',afilsop&m;iay the same and charge
tnezmamtsmpaidtotbemigagedeblandcoﬂedtbesameunderthismodgage,withintexestasabm‘epmﬁded.

7. That if this mortgage secures a “construction Joan”, the Morigagor agrees that the principal amount of the sndcbtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-

r-efm of a Coastruction Loan Agreement which is separately executed but is made a pant of this mortgage and incorporated berein by
erence.

§. That the Modgagor will not further encaunber the premises above described, without the prior consert of the Mortgagee, and
shoukd the Mortgagor so encumber such premises, the Morigagee may, 2t its option declare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shouM the Motgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Docd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or Lis Porchaser shall be required to file with the Assoctation an
application for an assomptica of the mortgage indebtedoess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for TRle. or Deed of Conveyance, and have the interest
rate on the kan balance existing at the time of transfer modified by increasing the interest rate on the said kan balince to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortgagor or his parchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morigagee, at s option, may declare the indebtedness bereby secured to be immediately duve and pavable acd may
institete any proceedings nevessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. ox if there should be any failure to comply with and abide by any by-laws or the charter of
the Mostgagee, or any stipulatioas set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his lagt known

giving him thirty (30) days in which to rectify the said default 2nd should the Mortzagor fail fo rectify said defaclt within the
said thirty days, the Morigagee, may. at its option, increase the interest rate on the Joan halance for the remuining ferm of the loan or
for 2 Jesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. ~

11. That shouM the Mxtgagor fail to make payments of principal and interest as due on the promissory note and should any morthly
installment become past doe for 2 period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5%} per centum of any such past due installinent in order to cover the extra expense incident to the handling of sach
delinguent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits_accruing from
tbeumtgagedmks.rﬂahinglheﬁgbttomﬂedtbesamwlongas the debt hereby secured is not in amrears of payment, but
should any part of the principal indebtedness, or inlerest, faxes, of fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or temants. and
collect said remts and profits and apply the same to the indebtedness berehy secured, without iability to account for apything more
thin the rents and profits actually collected, less the cost of collection. and. any tenant is authorized. upon request by Morigagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortgagor. until notified to the contrary by the Moctgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises znd collect such rents and profits, applying said rents, after pay-
ing th-:d cost of collection, to the mortgage debt without Liability t» account for anything more than the rents and profits actually

13. That thé Mortgagee. at its option, may require the Mortgagor to pay to the Matgagee, on the first ‘day of each month until the

. note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

equal to the premiums that will next become due and payable on policies of morlgage guaranty insurance (if applicable), fire_and other
hazard insurance covering the morigaged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) Yess all sums already paid therefor. divided by the numbcer of months to elapse before one morth prior to the date when
such premiums. tates. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortgagce for taves, assessnents, or
fnsurance premiums, the excess m.ayi)e credited by the Morteagee on suhsequent payments to be made by the Mortgagor; if, however.
said sums shal' Le insufficient to make said payments when the same shall hecome doe and payable, the Mortgagor shall pay to the
Mortgagee any amoutnts necessary to make up the deficiency. The Mostzazor further 2arees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for remewal of mortgage guaranty ot similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall
tepay to Mortgagee soch premium payment, with intercst. at the rate specificd in sad promissory note, in eqqual monthly installments
over the remaining payment period.
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