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_ TOCETHER with 21l ard singular the rights, meaubers, bereditaneuts, el ajgartouaries to the sae belonging of fu 20y way
incident of appértaining, including all built-is soves and refrigerators. beating, air comdtionmg, plunbing and ddatnodd faturer. wall
to wall carpeting. foraes and gates. and any oher equiperent of fivtures tow of lemeafter sttaded. cottmted o fited in 2ny pranseT,

gx b(‘iﬂi) the intention of the parties hereto thet all such Fiatures and eguipmert. otber thin bouschold furniture, be cutnileaed a pant ot
rezlty.

TO HAVE AND TO HOLD all and sivalar the said pretaises usto the Mortzigee, its suivessors armd assigus focener.

The Mortgagor represents and warrants that sasd Moctzagor is seized of the sbove described premises in fee simple sbsolute; that
the above described premises are free and dear of all liens or dther encumbrances; that the Mortgazor is Lawfolly empowesed to coa-
vey or enuiruber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, ts suciessoss 2z} assiyus,
from 2nd against the Mortgagor and every person whomsoever Linfolly Juiming or to «d2iin the saine or any part therooi.

THE MORTCAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and ixterest oa the irddtedness evidenced by s2id promissory wote at the
times 254 in the manner therein provide

2 That this martzage will secuze the Morigagee for any additional sums which may be advanced bereafter, at the option of the
\Mortgagee, for the payment of tazes, or public 2ssessments, hazard iusurace premiums. repairs or other such purposes pursuant to the
provisions of this mortgage, and abso for auy baans or advances that may bereafter be made by the Mortzagee to the Mortgagor under
the autharty of Sec. $3-35, 1962 Code of Laus of South Carolina, 35 anknded, or smilar statutes: and all sums so advance] sha¥ bear
Ldttrest at the same rate of 1at0s as that provided in said note unkess citrruise amecd upon by the parties awd el be posalde at the
demared of the Martpapes, coless otheruice providsd in wTting.

3. That Mortgagor will keep the improvenents on the morigazed premises, whether e existing or bereafter to be erated, imsured
against Joss by fire, windstorm and other hazards in 2 sam pot less than the balance due bereumder at any time azd in 2 (mapacy of
comparnies acceplalde to the Mortgagee, and Mortgazor does hereby assign the pdlicy or policies of Insurare to the Mostgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include koss pavable dauses in favor of the
Modgagee; and in the event of Joss, Morigagor will give immediate natice thereof to the Mortzagee by registered mail; 2ad should the
Morigagor at any time fﬂm said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
ﬁh' improvemnents to be i in the name of the Mortgagor and reimburse sl for the cost of such imwrarwe, with interat as

einabove provided |

4. Thot the Mortgagor will keep a1l improvernents upon the mortgaged premises in good repair, and should Mortzazor fall to do
0. the Mortgagee may, at its opticn, enter upon said premises and make whatever repairs are pecessary and charge the expases for such
repairs to the mortgage debt 2nd collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of Insurance upon the Life of any persom obligated
under the indebtedness secured bereby in a sum sufficient to pay the morigage debt, with the Mortgagee as bereficiary, and if the
premiums are not ctherwise paid, the Mortgagee may pay sadd premiums and asy ansount so paid shafl become a part of the mosigage

6. That Mocrtgagor agrees to pay all taxes and othes public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts thevefor at the offices of the Murtgagee inmedistely upon payment, and sboutd the Mort-
gagor fall to pay such taves ard assessments when the same shafl fall due, the Mutgasee may, at 2ts option. pay the same and charge
the amourts 5o paid to the mortgage debt and coflect the same under this mortzage, with interest as above provided.

7. That if this mortgage secures 2 “construction loan™, the Mortragor agrees that the principal amournt of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

t:ofmdaConstnuﬁmlmnAgrmﬁahkhisseparatelyemutedbutismadeapntdlhismortgageandimapontedhereinby
reference.

S. That the Morigazor will not further encumber the premises above desaribed, without the prior consent of the Mortgages, and
should the Mortzagor so emcumber such premises, the Mostgzgee may. at its option. declure the indebtedness hereby secured fo be
immediately doe and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That shoul the Mortgagor alienate the mostgaged premises by Contract of Sale. Bond for Title, o Deed of Comveyance, and
the within mortgage indebtalness is not paid in full, the Motgagor or his Purchaser shall be required to fle with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumptson. fumnish the Association with a copy of the Contract of Sale, Bond for Title. or Died of Comevance, ardd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sa¥l Joun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina Liw, or a lesser inxrease in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rale ard mouthly pay-
ments, and will imait him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morlgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary fo colled said indebtedness.

10. That shoul the Mortgazor fail to make payvments of principal 2nd interest as due on the promissory note and the same shall be
vupaid for 2 period of thirty (30) days. or if there should be any failwre to comply with and abide by axy by-laws or the chater of
the Mortzazee, or any stipulations set out in this matzare. the Morigacee. at its option. may wnite lo the Mortzagor at his last known
address ghing him thirty (30) days in which to rectify the said default and should the Mortzager fail to redtify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the kuan halarce for the reowining term of the Joan or
for 2 lesser term to the matvimum rate per aznum permitted to be charged at that time by applicable South Carclina law, or 2 lesser
increase rate as mnay be determined by the Associstion. The monthly paymoents will be adjusted accordinzhy.

11. That should the Mortgagor fail to mike payments of principal and interest as due on the pramissory note and should any mosthly
installment become past due for a period in excess of 15 days, the Mortzazee may collect 2 “late charge” not to exceed an amount

equal to five {3%% ) per centum of any such past due installwent in order to cover the extra expense incident to the handling of such
delinquent pa;ments.

12. That the Mortgagor hereby assigns to the Mortgagee, s successors amd assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonz as the deht bereby sexarred is pol in arrears of paviment. but
shouM any part of the principal indebtedress, or interest, tates, of fire insuramce premiums, be past due and unpaid. Mortgagee
may without notice or further procecdings ake over the martzaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness hereby secured. without Lability to account for anything meore
than the rents and profits actually collected, Jess the cost of collection. and any tenant & authorired. upon revuest by Morigagee, o
make all rental payments direct to the Mortzagee. without Hability to the Mortaazor. untl notified to the contrary by the Mortgagee;
and said premises at the time of such defanlt be occupied by the Mortgzazor, the Mortgagee may apply 10 the Judre of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing theed_cost of collection, to the morigage debt without Kabiity > account far anything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month until the
note secured herebv is fally paid, the following sums in addition to the payments of principal and interest provided in sakl note: a saum
equal to the premiums that will nest become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged propesty. plus taxes. and assessments nest due on the mortgaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse Defore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Shoul these payments exceed the amount of payments actnally made by the Mortgagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payvments to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
\Mortgagee any amounts necessary to make up the deficiency. The Mordgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty o similas insurance (if applicable) covering the balance
then remaining die on the mottgage and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortearce may pay such premium and add the same to the mortrage debt. in which event the Morteazor shall
repay to Mortgagee such premium paymerd, with intercst. at the rate specifzed in said promissory note, in equal poathly installments
over the remaining payment period.
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