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#ADELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA :
COUNTY OF GREENVILLE '

Loan Account No.

WHEREAS Fidelity Federal Savings ard Loan Associztion of Greerville, Sonth Carolina, beteirafter referred to as the ASSO-

CIATION, is the owner ard holder of a promissory note dated June 22, 1972
M & S Builders, Inc. PR

_ , executed by

- S intheorigina.!sumof‘%lz'soo'oo bearing

interest at the rate of wlT!'_lz_mﬁ'c.tnﬁ secured by a first reortgage ¢4 the premises beirg known as Lot No. 31,
Section 1I, Chick Springs, Taylors, S.-C.  which is recorded in the RMC office for

Greerville Courty in Mortpage Book 1238 . Tage ““34. — . title to which property is pow being transferred

to the undersigred OBLIGOR(E), who has (have) agreed to assume said foripage loan ard {0 pay the balance due thereon; znd

WHEREAS the ASSOCTATION has spreed to sald transfer of owrership of the morigsped prerjsis /‘2 the OBLIGOR and his
assursption of the morigage ivan, provided the interest rate on the balarce due is ircrezsed from € to a present

rate of 8 €%, and can be escalated as bereinafier stated. _ .
.\'OW.-TiiEREFOBE. this agreemert made and entered into this -]-'-G——t]—l— day of - October . 19 73 , by and between
the ASSOCTATION, as mortgagee, and — BODDY J. Kemp and Kerry S. Kemp

as assaming OBLIGOR, ' o

WITNESSETH:

Ia consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to tt= OBLIGOR, receipt of which is

bereby acknowledged, the undersigred parties agree as follows: 12.600.00 . .
(1) That the loan balance at the time of this aszumption is § £ . -—3 that the ASSOCIATION is presently increas-

ing the interest rate on tke balance to ."L———J;’c That the OBLIGOR apgrees {0 repay said obligation in monthly irstallments

of & 120.42 each with payments to be applied first to interest and then to remaicing principal Lalsnce due from monih {o
mozth with the first monthly payment being due -HOVember 1 ,10.13 |

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discrétion -

of the ASSOCIATION be ircreased to the maximum rate per arnum permitted to te ebarged by the then applicat¥e Soath Carolins

1aw. Provided, however, that in no evert shall the maxirmum rate of interest exceed Nine (9 )% per annum on
ASSOCIATION shall send written rotice of any increase in interest rates to the last known address of tke

OBLIGOR(S) and_such icreate shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

monthly installment payments may be adjusted in proportion to increments in interest rates to allow the ohligation to be reltired
in full in substantially the same time as would have occurred prior to any esecalation in interest rate. . S ) .
_ {3) Should any installment payment become due for a period in exciss of (15) fifteen days, the ASSOCIATION may collect »
“LATE CHARGE” not to exceed an amount equal to five per centum €5¢%) of any such past doa instaliment payment. _ -
(4) Privilege is resersed by the obligor to make additional payments on ike principal balznee assumed providing that soch pay-

ments, includirg obligatory principal payments do cot in any twelve (12) month period heginning on the anniversary of the assomption -

exceed twenty per centum (207%) of tke criginal principal balance assumed. Furtker privitege is rezerved to pay in excess of twe:{la'

 per centum (209%) of ike original prircipal balance assumed cpon payment to the ASSOCIATION of a premium equal to six

months interest on such etcess amourt compated at the then prevailing rate of integ}est speordicg to the terms of this agreement

the undersigned parties. Provided, however, the entire balance may be raid in full without any additional premium during any
thirty (30) day rofice period after the ASSOCIATION has given written notice that the interest rate is to be ezcalated. S
this ‘(‘5) That tll terms and corditions as set out in the nofe and mortyage shall continue in fall force, except as modified exprestly by
is Agreemen . . o
. (6) TEkat th'!.:n:zgree_ment shall bind jointly ard ceverslly the successors ard assigns of the ASSOCIATION and OBLIGOR, his
SULCESSOTs assigrs. Py ; o
. successors and assigue, s hereto have set their hands acd zeals this — 18Ehg. op OCtober ;73

. {SEAL)

(SEAL)
(SEAL)

Assorting O!’ﬂJGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

" In consideration of Fidelity Pederal Savings and Loan Association’s consent to the assumplion oullined above, and in further
consideratior of One dollar ($1.00), tke receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do bereby consent to the terms of this Modification and Ascumption Agreement and agree to be tound thereby.

IE!; presence of: . M & S BUILDERS, INC. (SEAL)
_,lhﬁtb B L&M’lﬂ)i‘/\_j By: 741/% SEAL
.. S ¥ L L4 ( )
_@zﬂﬁw—— § (SEAL)
(SEALj
_ Transterring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath tt.gt {s)ke saw B
and M & S Builders, Inc., by Keith R. Smith, and H., Samuel Stilwell
sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subscribing witress witnessed the execution thereof.
SWORN to tefore me {his :

13’thda of October 19;_’__3___ w
fﬂ/j/)m') 5z Y ) Ghpes) (SEAL) ﬁl(_mtb D Mt herve

Notary Publie for South Carolina
My commission expites: 11/8/82

NOY 2 W13 12<098
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