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o TOGETHER with all and singular the rights, metnbers bereditanrts ared appurtenasos tu the sene lelinzing o iu any way
Exida or appertaining, imhidirg all built-in stores and refrigeratons. besting s ceedioning, planding aod edevtrnsd dntures wall
to ug}l carpeticg, fences ard gates. are] any otler equipmont or firntures trins of berestter attacted cumtevied or Fated 1 oany e,
ﬁjx—mzi}the intextion of the parties bercto that all su b fivtures and equiposest. other then bovselot ) furtnture, be cuteni horend 2 part o
realty.

TO HAVE AND TO HOLD all ard singelar the said premises unfo the Mortgagee. its suctessos 2:d assigns forever.

The Mortgagor represents and wamarts that sad Mortgagor is seized of the abune descritad premises in fov simple absclute; that
the above described premises are free and ddear of 28 bens of dther emctmbranans: that the Mortagor & Lufully empuscied to con-
16y o enumber the same; and that the Mortgagor will forever defersd the wid premises ucto the Mortgagee, A8 sunueiss ard ausigns
from and against the Mortgagor and every person whomsonver Lwfolly Jaiuing or to Jaim the same ¢ any part theseof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLIOWS:

1. That the Mortgagor will promptly pay the principal and irterest on the irnkebtedness evidened by said promissory note at the
times and in the manuer therein provaded.

2 That this martgage will sevure the Martgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the parinezt of taes, or pubiic assesomeats, imsurazxe premiums, repairs of other such purposes pursuant to the
preniions of this martgage, and abo for any ks or advances thiat mey bescafter be made by the Mortgagee to the Motgequr unlex
the autherity of Sec. 3533, 1942 Code of Laws of South Cardlima, as armemrded, or sindar statutes: and all s s0 ahameed o4l tear
intexet 21 the same rate o rates 25 thet pronided in said sote undess cebirwise agroed o by the patics 2o abad] e panatde ot the
dernand of the Mutzages, utdess ctberwise provided in writing.

3. That Mortgagor will keep the improvemerds on the mortgaged premises, whetler pow existing or Leteslter to be ercctal, insured
agairst boss by fire, windstorm and other bazards in 2 sum not kess than the balince due bereundler at any time ared in a company of
cocqunies acceplatle to the Mortgagee, and Mortgagor does hereby assign the poliuy or policies of inswramce to the Moitzagee asd
agrees that all such policies shall be held by the Mortgagee shodld it so require 293 shall incJode Joss pavatle clrines in favor of the
Mortaagee; 20d in the evert of loss, Mortgagor will ghe iEnmediate nctice theteof to the Mortgagee by regitered il arad should the
Mortzagor at aoy time f2i to k.:vép said premnises insured or fail to pay the pretajuns for such insurance, then the Mortgagee may cause
?mwmﬁ to be ixsured in the name of the Mortgagor and reimburse itself for the cost of such imuramce, with iuterest as

eirabaone provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good sepair, and should i‘loﬂi‘.l:ot fat to do
so. the Mortgagee may, at #ts option, €nter upon s33d premises and make whatever repairs are pecessary and dharge the expenses for such
repairs 1o the mortgage debt and collect the same uzder this mortgage, with interest as hereimabore providal.

5. That the Mortgagee may at any time require the issuince and maintemance of insurance upon the 1de of any person obligated
under the indebtedpess secured bereby in a sum sufficient to pay the mortzage delt. with the Motgagee as benediiary, and if the
preminms are not otberwise paid, the Mortgigee may pay s23d premiums and any amount 50 paid shall become 2 part of the mortgage

6. That Mortzagor agrces to pay all tares and other public assessmernts kiied against the mortpaged premises on or before the
Jdue dates thereod and to exhibit the receipts therefor at the offices of the Morteagee fmmediately upon payment, and should the Mont-
gagor fai to pay such tates and assessments when the same shall fall doe, the Mortgagee may, at its optioa pay the same and charge
the amourts so paid to the mortgage debt and collect the same under this mosrtoage, with interest as above provided.

7. That if this maxtgage secures 2 ~construction bun™, the Mortzagor agrees that the proxipal ansouznt of the indeltedness bereby
secered shail he disbursed to the Mortgagor in periodic payments, as construction progresses, in aecordance with the terms and coondi-

trirf?m of a Construction Loan Agreement which is separately executed but is pizde a part of this mortgage and fncorporated herein by
eence.

5. That the Mostzagor will not further encumber the premises above Jescriled, without the prier cossent of the Motgages, and
shocl the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedress hereby secured to be
immediately doe and payable and may institute any proceedings necessary to oBect said indebtedress.

9. That shoudd the Mostgagor alienate the mortgaged premises by Cozntract of Sale. Bood for Title, or Deed of Conveyance, and
the within mortgage indebtedpess is oot paid in fall. the Moetgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtodress, pay the reasonable cost 2s required by the Asociation for processing the
asszmption. furnish the Association with a copy of the Contract of Sate, Bord for Title. or Deed of Couveyanxe, 2rd have the interest
rate on the boan halance existing at the time of transfer modified by fntreasing the intecest rate on the sa¥] Joan balance to the maxi-
mun rate per annum permitted to be charged at that time by applicatile South Carclina law, or a Jesser ircrease in interest rale as may
be determined by the Association. The Association will wotify the Mortgagor or his porchaser of the pew interest rate and monthly pay-
roents. and will mail hin 2 pew passhook. Should the Mostgagor, or his Purchaser, f211 to comply with the provisiens of the within
parazraph, the Mortgagee, at #ts option, may declare the indebtedness hereby sexured to be immediately due ard payalle and may
institute any proceedings necessary to collect s2id indebtedness.

10. That shoald the Morigagor fail to make paymests of principal and interest as due an the promissory nolte and the same shall be
unpaid for 2 period of thirty (30} days. or if there should be any failure to cormply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Mortgagee. at its cption may afite to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sa3d default and shoutd the Mortgagor fail to rectify said default within the
saxd thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan balince for the remaining term of the Joan o1
for 2 Jesser tesm to the maximum rate per annum permitted to be charged at that time by applicable South Carclina law, or 2 lesser
increase rate as may be determined by the Associztion. The monthly payments will be adjusted accordinghy.

11, That should the Mortgagor fad to nuke paymeats <f orincipal ard interest as doe on the promissory note and shonld any monthly
installment become past due for a period in ewcess of 15 days, the Mortgazee pay collect 2 “Lite charge” mot to exceed 2n amount

equal to five {5% )} per centum of any such past dve installment in order to cover the eitra experse incident to the handiing of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, s soccessors ard assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secwred is ok in amTears of payment. but
shoukd any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past doe and unpaid, the Mortgagee
may withoat notice or further o oceedings take over the mortgaged premises, if they shall he occrpied hy a temant or lenants and
collect said rents and profits and apply the same to the indebltedness hereby secared, without Hability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any lenant is anthorized. upon request by Mostgagee, to
make all rental payments direct to the Morigagee. withont Hability to the Mortragor. until notified to the contrary by the Mostgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judze of the
County Court or to any Judge of the Court of Cocmon Pleas who shall be residert or presiding in the comnty. aforesaid for the appoint-
rent of a receiver with authority to take possession of said premises and collext such rents and profits, apphying said rents, after pay-
ing the cost of collection, to the mortgage debt without Lability t> account for anthing more than the rents and profits actually

13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of pincipal ard interest provided in said note: 2 sum
equal to the premiums that will next become doe and payable on policics of mortgage guaranty insurance {:f applicable), fire and other
hazard insurance covering the mostgaged property. plus taves. and assessments next due on the mortgaced premises (21l as estimated by
the Mortgagee) less afl sums atready paid therefor. divsded by the number of months to clapse hefore one month )Sno« to the date when
soch premiums. taxes. and assessments will be due and pavahle, such sums to he held by Morlgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actially made by the Morteagee for tates, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on sahsequent payments to be made by the Morteagor; if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee 2ny amounts necessary to make up the deficiency. “The Mortgagor further agrees that at the end of ten years from the date
hereof, Maddeagee may. at its option. apply for rencwal of mortgage guaranty or similar insurance (if ag-plicahk) covering the b:«!m:roe
then tremaining due on the mortgage debt. ard the Morleagor may. at its oplion, pay the single promzm required for the remaining
years of the term. or the Mortgagee may pay coch premium and add the same to the mortgage debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory pote, in equal monthly installments
over the remaining payment period.
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