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WHEREAS Fidelity Federal Savirgs and Loan Association of Greenvi''e, Ssuth Carolira, bereirafter referred to as the ASSO-
217
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CIATION, is the owxrer and holder of a promissery rote dated . 127 . execicted by
Jimmy L. Toro snd Megris J. €09 in the ofigiral sum of §..205950.00_ pearing
interest at the rate of -?——31&!»———‘} ard secured by a first mortgzge on the premiszes leing known as
Tot #21, Terrsin Trive, rzirvsy fores _whick is recorded in the RMC office for
Greenville Cournty in Morigage Bxok _1:C0 . LagE 252 . title to whick projerty is now being trancferred

to tke urdersigred OBLIGOR(S), whko kas (Eave) spreed to asenme said moripzge dozan 2rd 4o pay the balence doe thereos; &n
WHEREAS the ASSOCIATION Las agreed to =2id transfer of oarerstip of the moripzged fj—v'q to tte OBLIGOR 2-3 Lis
assumption of the morigage loan, provided ihe interest rate on the halanee doe is Increased from :3,54——— s a presernt

—% o
rate of %, ard ¢an be escalated 55 hereinafter staled
NOW, THEREFORE, this agreement made ard entered into this 24 &7 day o CCTOTET L1923, by and between
the ASSOCIATION. as morigapee, ard willigm B, znd Flizghetn S, Jeones ,
as zssumisg OBLIGOR,
WITNESSETH:

In consideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the urdersigned parties agree as follows:

{1) That the loan balarce at tke time of ikhis azsumption is § 22,393, %2 < that the ASSOCIATION is presestly increas-

irg the interest rate on tke balance to ._._.-—8-..——‘,‘(-. That the OBLIGOR agrees 1o repay sai obligation in montkly insiallwments
of s_mzi(}——— each with payments to be applied first to irterest and then to remaining prircipal talarce doe from month to
month with the first monthly payment being due hoyegster 1 J1a 1% A

" {2) THE UNDERSIGNED agrce(s) that the aforesaid rate of interest ¢n this obYraticn may from tirce to time in the diseretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged by the then appiicable Soath Carclica

law. Provided, however, that in po event shall the maximum rate of irterest exceed aine (9 )% per azrom on
the balance due. The ASSOCIATION shall send written ritice of any icereate in interest rates to tke last krowmn address of the
OBLIGOR(S) and soch increase shall become effective thirty (30) days after written rotice is railed. It is forther agrecd that the
monthly installment payments may be adjusted in proportion to_ increrments in jrterest rates to allow the obbgation to be retired
in full In substantially the same time as would have occurred prior to any esealztion In interest rate, )
- (3) Should any irstallment payment become dre for a period in excess of (15) fifteen days, ite ASSOCIATION may collect o
“LATE CHARGE® not to exceed an amount equal o five per centum (57 ) of any such past due irstallment payment. :
(4) Privilege is reserved by the obligor to make additicpal paymernls on the priccipal balance assomed providing that such pay-
ments, including obligatory principal payments do pot in any twelve ( 12) month period béginning on tke anniversary of the assumplion
exceed twenty per certum (20°%) of the original prircipal halance assumed. Forther privilege is reserved to pay in excess of twenty
per centumn (20¢%) of the original prircipal talarce assumed upon paymert to the ASSOCIATION of a preminm egual to six (6)
months interest on such excess amoant computed at the then prevailing rate of interest accordicg to the terms of this agreement
teiween the nndersigned partiez. Provided, however, tke ertire kalance may be paid in fall without any additioza! premicm during arLy
thirty (30) day notice pertod after the ASSOCIATION Las given written rotice that the interest rate is to be escalated
i 5‘5) Tkat ?ll terms ard conditions as set ozt in the rote and mortgage skall continze in full foree, except as modified expressly by
is Agreement, .
© {6) That this Agreement shall bird jointly ard severslly the successors and assigns of thke ASSOCIATION and OBLIGOR, kis
Leirs, snccessors and assigns. s (om b ghe 73
TN WITNESS WHEREOP the parties hereto kave set their hards and geals this €4 =1 day of sztorer . 19

lntbebreigncéof: 3 P/I%ﬁ Q_EMO"-—- /ﬂgewffﬂ*——

INGS & LOAN ASSOCIATION

- " - i .
ANV -
: ' {SEAL)
—-‘—-—‘——(SEAL)
i Acsumicg OBLIGOR{IS) - )

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration df Fidelity Fed Sa\—ings and Loan Association’s consent to the assumption ountlired above, ard in forther
consideration of One dollar (§1.00), the receipt of which is hereby ackrowledged, 1 (we), ike urdersigred(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification ard Assumption Agreement ard agree to be boind thereby.
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: (SEAL)
_r?)'f{?gfﬂ) 2 f/?«’.r}ﬂﬁ/ _p_’laﬂ : JJ Como (SEAL)
Rz C—— (SEAL)

(SEAL)

Transferring OBLIGOR({(S)

STATE OF SOUTH CAROLINA )
PROBATE
COUNTY OF GREENVILLE) _ _
Personally appeared before me the undersigned who made cath that (s)ke saw illi Syl ;": ¥ GaesS, g
Elizshetn S. Jopes, Jimmy &, (oo end pria g, fomg % Hey lsthsn 83 goent
sign, seal and deliver the foregoing Agrenment(s) and that {sYhe with the othor subscrilizg witness witneseed the execution thereof.
SWORN to before me this

HL vy ot OCIIBEL 107 3. -

st A LUKZE (SEAL) Qﬁm._él_ﬂ?gmz_
No blic for South Carolina ) )

My coramission expires: 7-4 -g2 1 i {) 1
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