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__ TOGETHER with all and sinzular the rights, members, bereditaments, and appurtenances to the same bekmging o it any way
incidert or appertaining, includicg all built-in stoves and sefrigerators, beatiza. ai wendtoning, phasbing 201 edatrad fitures, wall
to wall carpeting, fences and gaies, 2nd any other equipment or fistures 1ow of bereafter attabead (uzonted or fdted o 2uy maruer,

i.ibe bemai} the intention of the partxs hereto that all such fistures and equipnezd, ober than hoosebold furniture, be comiderad a part of
realty

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee. fs saessors 2= assigns forever.

The Mortgagor represents and warrants that said Mostgagor is seized of the above described premises i Yee simple abslute; that
the above described premises are free and clear of all Liens or other encunibrances; that the Mortgano s Laafolly empown e
vey or encumber the same; and that the Mortgagor will forever defend the <adl premises puto the Motigages,
from ard against the Morigagor and every person w

«d to con-
ts successors and assigos,
cer lanfully daiming o to caim the sa10¢ or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the priocipal and interest on the indedttedness evidenced by said promisory note at the
times and in the minner therein provided

2 That this mortgage will secure the Mortgapes for any 2dditional sums which may be advinced beresfter, at the optiom of the
Mostgagee, for the paytoert of tases, or public assessoents, Varard insurance promivms, tepais of other such purposes pursuad 1o the
peovisions of this mortgage, and also for 2ny Joams or advances that may heveafter he made by the Mictcasee 10 the Martge2ue under
the 2uthority of Sec. $5-55, 1962 Code of laws of South Cardling, as areoded, ¢ simmiler statites; and 2l sums 5o adhawed <l tear
interest at the same rate or rates as that provided in said note unless therwise agreed wpon by the parties 2=d ol be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the moctgaged peemises, ahether o esisting or bereafter to be erexted, insuzed
against loss by fire, windstorm and other harards in 2 sum oot dess than the balance due bereunder at any time and in 3 cowpany of
comnpanies acceptable to” the Mortgagee, and Mortgagor does Lereby assign the podicy o policies of insurasce to the Modgages and
agrees that 211 such policies shail be ﬁd by the Mortgagee should it so require asd shall indude Joss navatle chauses in [avor of the
Morigzagee; and in the event of Joss, Mortgagor will give smmediate notice thereof to the Muxtgagee by registered rad, and shouMd the
Moxtgagor at any time fail to keep said premises insured or faill to pay the premiums for such insurance, then the Molgagee may cause

improversents to be insured in the name of the Mortgagor and reimburse 2clf for the cost of such insurame, with interest as
hereinabove provided. ‘

4. That the Morigagor will keep all improvements upon- the mortgaged premices in good repair, 224 should Mtzager fad to do
s0, the Mortgagee may, at its option, euter upoa said tses and whatever repairs are necessary and charge the expernses for sach
rcpairstothemtg:gedebtandcdkditcszmeundﬂlhismtgm,uithimm:shﬂﬁnahwepaﬁdﬁl -

5. That the Mortgagee may a3t any time require the issuance and maintenance of isurance vpon the lde of any persoo oblizated
under the indebtedmess secured Lereby in a sum sufficient to pay the moartaage d:At with the Mortgagee as bepefiiary, and it the
premiums are not otherwise paid, the Moctgagee may pay said premiums and 25y amowd 50 paid shall bexume 2 part of the mxtgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied zpamst the motgazed premises on o befoce the
doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediztely upon payment, and shouH the Mort-
gagor fail to pay sach taves and assessments when the same shall fall due, the Moatgapee may, 2t ils oplion pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortzage, with irterest as above provided.

7. That if this mortgage secures a ~comstruction Joan”, the Mortzagor 2grees that the princip.d amount of the indebtedress bereby
secured shall be disbursed to the Mortgagor in periodic payments, as corstruction progresses, in accordance with the terms and condi-

tint;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by
reference.

8. That the Mortgagor will 1<t further encumber the premises zbove descrded. without the prior consent of the Motgagee, and
should the Mortg2gor so encumber such premises, the Mostgages may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may irstitute any peoceedings mecessary to colect said indebtedoess

9. That should the Mortzagor 2lienate the mortgaxed premises by Contract of Sale. Bond for Titke, o Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor oc his Porchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Titke. o Deed of Conveyance, and have the interest
rate on the Yoan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxn-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortzagor or his purchaser of the rea interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the withie
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured o be immedistely due and payable ard oy
institute any proceedings mecessary to collect said indebtedness.

10. That should the Mostgagor fail to make payments of mﬁﬁp&larﬂin{ﬁes!as&ueontlnpromissorywcnﬂtbesameshanbe
unpaid for a period of thirty {30) days. or if there should be any. Fadure 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee. at s option. ray write to the Mortgagor at his List knoan
address giving him thirty (30) days in which to rectify the said default and stoald the Motgagor [ai) to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan halince for the remaining term of the ban or
for a lesser term to the maximum rate per annam permitted to be charged at that time hy applicable South Carolina haw, o 2 lesser
increase rate as may be determined by the Association The mosthly payments »ill be adfinted accordingly.

11. Thzt should the Mortgagor fail to make payments of principal and interest 2s doe on the promissory pote and should any monthly
installment become past due for 2 period in excess of 15 days, the Mortzagee may collect a “late charge™ wot to exceed an amourt

equal to five {5% ) per centum of any such past due instaliment in order to cover the extri expense incilent to the hasdling of such
delinquent payments.

12. That the Moctgagor hereby assigos to the Morteagee, its successors and assigrs. all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in amrears of paywent, but
should any part of the principal indebtedness, or inlerest, taxes, or fire insurance premiums, be past due and unpaid, the Motzagee
may withoat potice or further proceedings take over the mortgaged premises, Lr:i shafl he occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secu without liablity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortzagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and shoudd said premises at the time of such default be occupied by the Mortgagor, the Mortzagee may apply to the Judge of lhe
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collect such rents and profits, 2pplying said rents, after pay-
ng lbeedcosl of collection, to the mortgage debt without liability t> account for anything move than the rents and profits actually

13. That the Mostgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month ontil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next becorae due and payable on policies of morigage guaranty insurance {if 2pplicable), fire_md other
hazard insorance covering the mortgaged property, plus taxes. and assessments net due on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to ehipse before one month prior to the date when

premiums. taxes. and assessments will be dve and payable, such sums to be held by Motgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortgagee for Laves assessments. of
insurance premiums, the excess may be eredited by the \Mortgagee on subsequent payments to be made by the Motgagor: if, however,
sa2id sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
\fortgagee any amounts necessary to make up the deficiency. The Mortgagor ferther agrees that at the end of ten years from the date
heteof, Mortgagee may, at its option. apply for_renewal of mortgage guaranty or similar irsurance (i appticablc ) covering the ba‘..ar_aoe
then remaining due on the mottzage d?e%l_ 2nd the Mortgagor may. at its option, pay the single premium requized for the remaining
years of the term or the, Morigagee may pay such premiurn and 2dd the same to the mortgage debt in which event the Morteagor shall
repay to Mortgapee such premium payment, with interest. at the tate specified in sid promissory pote, in equal monthly installments

. over the remaining payment period.
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