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M}ERFEPERAL SAVINGS AND LOAN ASSOCIATION *
GREENVILLE, SOUTH CAROLINA i

MODIFICATION & ASSUMPTION AGREEMENT ;_

STATE OF SOUTH CAROLINA - Losn Account No.—— l
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Samgs and Loan Association of Greenville, South Caroliza, kereinafter referred to as tke ASSO-
CIATION, is the owner and holder of a promissory nole dated ._ﬁa!._l_._l_g_ﬁa____._.__ executed by

4 G. Gerald Burns __in the origiral sum of 5—23-&—0—0—0—-—0—0— Searing
mte:e.statthetateof—lz—- andsecuredbyaﬁrstmortgageontheprermsestﬂngkmm;s..__.L.QLLBALIZQL_M

, wkich is recorded in the RMC office for 2

Greenrille Coun in Mortgagze Book %— - . pege _353____ title to which properly is now bemg tra.nd'erred
to the tu;-ders:gned OBLIGOR(S), whoe has (kave) agreed to assume said mortgage Ioa.n ard to ray the

halance due thereon; and
WEHEREAS the ASSOCIATION has sgreed to raid transfer of ownerskip of the mortgeped :-remsﬁ to ithe OBLIGOR and his
assumptice of the mortgage loan, providad the interest rate on the balanee due Is Inerezsed from ¢ to a present

rate of 8 , and can be escalatad as hereirafter stated.

NOW, THEREFORE, thls agreement made and entered into thxs —19-t-h day of ____October_ 19-7-3~ by and behreen

- the ASSOCIATION, as morigagee, and
as assuming OBLIGOR,

P S T

“’IT\‘ESSETH-

In tonsxdentlon of the premises and ibe further sum of SI.OD pud by ike AQSOCL-\TIO\J to the OBLIGOR retexpt of which is
hereby acknowledged, the undersigred parties agree as follows:

(1) That the loan balance at the time of this assumption is $21.359.25  ;irat tre ASSOCIATION is pressntly inereas-
. mg tl:e tnterast rate oa the talarce to —8 % Thatthe OBLIGOR agrees to repay said ol:-’.:gatron in monthly installments

of$—u6140— earh\nthpaymenfstobeapplxedﬁrstto irterext and then to remaining pnwpalbalancedue from monthto .

month with the first monthly payrent being due November 1 _ : 1Q_7_.3__

{2) THE U\'DERSIG\ED ggnee{s) tkat the sforessid rate of interest on this obligaticn may from time to time in the dxscrebon
- of the ASSOCIATION be mcmsed to the maximuom rate per arnum permitted to be charged by the then applicable Soath Cam!ma

1aw. Provided, however, that in no event shall the maximum rate of interest exceed -nine . . 9 )% per snzum on
the belance doe. The AS&CI\’HO‘Z shall send wriiten notice of 2ny increase in interest rates to the lact knou'n address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after writien rotice is mailed. It is further agreed that the
monthly installment yayments may be sdjusted in proportion to increments in interest rates to allow the obligation to be retired
,mfn!lmsnbstanha!l,thesametlmenswoaidhaeoomrredpmrtoa.nyesuhhonmmterestnte.. i

(3) Should any installment payment become due for a period in excess of {15) fifteen days, ke ASSOCIATIO\’ mr collect a
“LATE CHARGE" not £o excesd an amount egual fo five per centam (5%) of any soch past dug icstallment payment.”

(1) Pnﬁ!ege it reserved by the obliger Lo msake additional payments on the principal balarce assumed providing thit such pay— .
mests, including obligatary prineipal payments do pot in sny twelve (12) month period begmmng on the anniversary of ihé assumplion .
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenly
per centum (20%) of the origiral principal lalarce assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such eXcess amount compated at the then prevalling rate of interest according to the terms of this agreement -
between the undersigned parties. Provided, however, the entire balance may be paid in foll without any additional premiuvm during any
thirty {30) day notice perzod after the ASSOCIATION Eas given wTitien motice that the interest rate is to be escalated. -

‘(‘5) That all terms and conditions a3 set oudt in the rote and morigage chall contmne in fr.ll foree, e:cept as moddified express!y by
this Agreemedt.

(6) That this Agreement skall bird pmtly and :ereral!y the successors and assigns of tke AQSOCIATIO\' ard OBLIGOR, lus i
successors and acsi
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Il\' WITN?ESS WHBREOF the pariies hereto kave set their hards ard seals this . == 19th daj' of OCtOber 73 o
FIDELITY SAVING ssocm'no'q -
%wlk vi’l §a24/€\ (SEAL) )
" CHQ ,-. 5 TURCH . (SEAL)
Ind1v1dua1 Endorsements Rk - T _
. N h N : BY - Y .E;' 4 ; : _ (S.EA.L) .': -
Wﬂ //’ / ,// . :

“(SEAL) .-~ <f -

’_ / ='Jmmg OB IGOR(S)
.._/Jn.’//..'./ ’94.4‘-/ &

/JI

Trustees |
CO\'SEN'I' AND AGREEMENT OF TRANSFERBII\C OBLIGOR(S) o RS ?
In eonsxdenbon of Fidel:ty Pederal Savings ard Loan Assocutmns consent to the assumption ont!med above, and in farther i

//

ration of One dollar ($1.00), the receipt of which is bereby acknowledg e}, ihe nnders:gned(s as tmmfemng OBLI-' 1
GOR(S) do kereby consent to the terms of this Modification and As:umphon Af nt : thereby. 3
“In the presence of: - fSEAL) i

,'.-' -?
{ i
P p! L

(SEAL)

- : (SEAL) |
. Transferring OBLIGOR(S) S
" JTH CAROLINA g
STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE ) | o
"Personally anneared before me the nr-der-'-ig'ned who made oath that (s)he saw above named

KAXK KRR LKL A RKRKXKLKK
gign, seal and deliver the foregoing Agreement(s) and that {s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before me this

SR o e s st o5 B
: (SEAL) : _ - _ .
Notary Public for South Carglina AL Gt rak Co 4(05'{ /@&,7 , A

My commission expires: 8/4/79
Voddfication and Assumption Apreerent Recorded Octoter 23rd 1973 at L:26 P.K. # 112447
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