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Lgﬁ‘ gﬁ)ERAL SAVINGS AND LOAN ASSOCIATION
CREENVILLE, SOUTH CAROLINA

LIODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GEEENVILLE

Y.can Aceonnt No.

WHEREAS Fidelity Federal Savirgs and Loan Assccistion of Greenville, Soath Carolira, hereirafter referred to as the ASSO-
CIATION, is the owrer ard holder of a promissory rote dated July 15, 1975 . exevated by Danco, Inc.

in the origira) stum of § 33 000.00 beanng

inberatat.the nteo!-ﬂ/—q'——% and secured by a first mortzage on the prexizes being known s Lot I'IO. 116
Section 111, Forrester "n’oods

Greenville Coonty in Mortgage Book - P2Ze 571 , title 1o wkich property is now being transferred

to the urdersigrad OBLIGOB(S) who has iﬁ } a,greed to assume said mbngage}mn end to pay the balance due thereon; ard
WHEEEAS the ASSOCIATION hes apreed to said transfer of ownership of the morigeged prqu'.xsis the OBLIGOR and hig

seenmption of the morigepe loan, provided the jrierest rele on the lLelanre Goe is increased from i=

¥ < to 8 present
rate of 8 ¢, atd can be escxlsaled gs bereinafter stated

\OW THEREFORE, this agreeent made and ertered into this et 20th day of Mﬂr— 19_’2-7?_- b:r and bet\reen

~ the ASSOCIATION, as mortgzgee, and Iarry J. Correll and rnadette A
as assmg OBLIGOR,

WITNESSETH :

In corsideration of the premises and the further sam of $1.00 paid by the ASSOCIATIO\! to tl:-e OBLIGOR, receipt . of whldl is -

Lereby acknowledged, the nndersizned parties agree as follows: 22 200.00
(l) That the Joan lalance 2t the time of this assumwntion is § s that the ASSOCIATION is presently increas- -

ing the mm-estnteonthebahmto 8

—= ¢ That the OBLIGOR agrees to repay said obligation in month]y m*tallmts
of $— 18 : each with payments to be applied first to interest ard then to remaining principal balance due from month to
mnth with the first maxthly payment being doe November 1 , 19 73

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ob“gahon roay from time fo tuu in the dxscrebon

of the ASSOCIATION be increated to the maximom rate per annum permitted t» be charged by thethen;pp!xableSonthCarolma; -

faw. Pmﬂded. however, that in no evimt shall the waximum rate of irterest exceed _pine 9)"’ per annum on
the balarce due. The ASSOCIATION shall send written rotice of any ircrease in interest rates to the last krown address of the
OBLIGOR(S) and swh incresse shall become effective thirty (30) days after written rotice is mailed. It is furtker agreed that the -

monthly installment paymwents may be adjusted in proportion to ircrements in interest rates to sllow the cobligation to be retired T

in full in sabstantially the same tirre 25 would have ocrurred prior o any escalation in inlerest rate

(3) Should sny instalimernt pasymert become due for a pericd in excess of (15) fiftecen days, the ASSOCIAT!O\I may enllect .
_ “LATE CHARGE” ot to exeeed an amount oqual to five per centam (5% ) of any such past due iestallment pa

(4) Privilege Is reserved by the obligor o make 2dditional payments on the prmcapal balatice assumed prm});!nt}:g lhat snch pay— .

" ments, incloding obligalory priscipzl payments de pot in any twelve (12) month period tegmnmg on tke anniversary of the assumplion

exceed twernty per centum (20%) of the ongmzl principal halance assormed. Further privilege
. per centum (209%) of the original priccipal lalance assomed upon payment to tke .-\SSOCI.—\TIO\’ of a premium equal to six (6)
" months mﬁrsst on tneh excess amoant compruted at the then prevailing rate of interest according to the terms of tlns agreement

uvndersigred parties. Provided, however, the entire balance may be paid in full without a.nyadd:bonal premiam duting any,
tkirty (30) day notice period after the ASSOCIATION kas given written notice that the interest rate is to be esecatated.

(5) Ttat a}] terms and conditicns as sct out in the rste and morigage shall centinue in full force, except as modlﬁed éxprusly by
g 'l'kzt t]ns Ammt shall Lind jointly and severatly the suceessors and asszgns of the ASSOCIATIO\' md OBLIGOR lns'

: lNWﬂ'KiBSWBiﬁ ¥ tke parties herelo bave set their hards and seals this S Y2 20th day of OCtOber . 19—‘.22 o

. FIDELITY FE fmmi\:}ssocwnoni; '
BY: £ (SEAL) - -

(SEAL)_'_ e

Assuming OBLIGOR(S)

CONSENT AND ACBEE\[ENT OF TRANSFERRING OBLIGOR(S)

In ctnsxdent:on of Fidelity Federal Savings and Lean Associatisn’s consent to the assumption outlined above, and in- further
consxdenhon of Ore dollar ($1.00), the recexpt cf whizk is kereby acknowledged, I (we), the undersigned(s) as transferring OBL!-
) 3o bereby conzent to the te of this Modification srd Assumption Agreement and agree to e bound thereb y.

DANCO, INCo— ,,

nr?‘enfqﬂf' é ' )(, ‘4 ?4‘/ By : WMﬁwiﬁ—/ :EE:::: |

£ ' 4 (SEAL)

: - - Transferring OBLIGOR(S)
* STATE OF SOUTH CAROLINA ) :

COUNTY OF GREE\‘VILLE )
Pemnaﬁy n peared before me the undersigred who made oath tkat (s)he saw. Larry d. COI‘ rell Bemadette

PROBATE

A. s W. D. Yarborough and Hubert E. Yarborough, II1 and Janie B. Sickin-
sign, seal and deln‘er the foregoing Agreement(s) and that (s)be with the other su n'bmg witness witpessed tl}e ecution thereof. ger
SW OR\I to before me this . / g
' 2 day of - Octover 119"?2_‘

Ml (SEAL)
Notary Pablic for Scmth Carolina
My commission expires: {-4-€7

: . # 112h6
}{oﬁification snd Assurption AgreexentRecorded October 23rd 1973 at 3:23 P.X. # 112L

| E—

. Which is recordad in the RMC office for

to pay in excess of twenty o

(SEAL)
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