. Q. X & 2300 1293 2::65
S o FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

: &
S D @is,. GREENVILLE, SOUTH CARGLINA
‘ &Y &0
= > & MODIFICATION & ASSUMPTION AGREEMENT
N
Y STATE OF SOUTH CAROLINA Loan Acccunt No.
‘ COUNTY OF GREENVILLE

o vt

WHEREAS First Pederal Savings and Loan Association of Greerville, South Carolira, Eereirafter referred to &8s the ASS0- r ," .

CIATION, is the owrer ard holder of 8 promissory rote dated —February 13, 1973  executed by : : m‘
h

i

i Maple Properties in the origiral sum of §_ 39,000,004 .. o

nprparr e

1 interezt at the rate of _8&0—-—? and sexured by a firzi mortgage on the premises beirg krown as f - ,
- Lot #2 Maple Court , which is recorded in the RMC office for o
3 § ; ;
3 Greenville Coanty in Mortgage Book 1270 . Page '58!* . title to which property is row bLeirg trancferred i R
E to the undersigred OBLIGOR(S), who kas (have) agreed to sssume said morigage loan and to pay tke balance doe thereon; snd i : : !
£ WHERFAS the ASSOCIATION has agreed to s21d transfer of ownirship of the mortgaged premises §° OBLIGOR =ax4 Lkis v
5 essurrption of the mertgape loar, provided the interest rate on the balavce due iz Increased from - € to A present :
X
3 rate of : €z, a3 can be eseslziad 2s herelrafter stat :
- .- . . T_st . October 73 :
- g NOW. THEREFORE, itis agreemrert mede and entered into this ——— éay of . 14 . by ard between :
: * the ASSOCIATION, as mortgagee, and — Southgate Investors . :
: ; a¢ arzuming OBLIGOR, i

WITNESSETH:
be e!'I;n g:;ﬁgexi:é.o?d oi;}:.:e uﬁiinis;zénd the further snmf cﬁ £1.00 paid by ike ASSOCIATIOXN to the OBLIGOR, receipt of which is
reby wledged, ndersi pariies agree as follows:
(1) That the lan balarce 5t the time of this assemption is $33,928,27 __; 1zt the ASSOCIATION is presently increas-

irg tha interest rate on the balarce to —...—S-nm——%- That tke OBLIGOR agrees &5 repay said obligaticn in monthly instalmerts

[

of & 262,42 ezch with payments to be applied first to irterest ard then to remaining prirsizal balance dse from month to

moztk with the first monthly payment being doe _.,Bgl_ﬁnhex_l_,___, 1‘._11%_- :
12) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this elligaiion may from time to time in the discretion }
of ttz ASSOCIATION be itcreased to the maximum rate per arnsm permitted o0 be charged by the then applicable South Carclina

law. Provided, hoxever, thet in po evert shall the maximum rate of interest exceed Nine (9 )% per annum on
th2 lalance doe. The ASSOCIATION skall serd written rotice of zny inerezse in interest rates fo the lzst krowr address of tke
OELIGOR(S) ard suck increzse shall bacome effective {hirty (E0) days after wrnitlen notice is mailad, It is forther agreed that the
mortkly installmert paymeris mnay be zdjusted in proporiicn to irerements in interest rates to allow the chligation to le retired
S in full in sublstartizily the same time as would kave occurred prior to any escalsiise in interest rate.

e ;. €2) Shonld any irstallment payment hecome due for a yeriad iL excess of {15) fifteen days, the ASSOCIATION may eollact a
E “JATE CHARGE" rot to txceed an ameoant equal to five per centum (3%%) of any such pusxt die Irstaliment payment.

(4) Privilege is reserved by the cbligor to make additisnal paymernts on the prineipal balance assumed providing that such ray-
ments, including otligatory prircipal payments do not in any twelve (12) mo nth perind teginning on the anniversary of tke assumpticn
exceed twenty per centom (20°%7) of tke original principal halance assumed. Further privilegze iz rezerved to pay in excess of twenty
per centum (205%) of the original principal lalance assumed upon paymert to the ASSOCIATION of & premium egual fo six (6)
srontks interest on such excess amourt comptied at the then prevailing rate of interest 2ecording to the terms of this agresrcent
between the undersipned pariies. Provided, however, tke entire balince ray be paid in full withoat any additional premiom during any 3
i ; tkirty (30) day notice pericd after the ASSOCIATION has given wniten roiica that the interest rate is to be escalated. .

. Bis S\S) That all terms avd conditions as set out in ike note and morigage shall conticue in foll forcs, exoept as madfied expressziy by ) ) )
R tkis / mmﬂlt. B T
bed {6) That thii;\dgtee_ment ehall bird jointly and severally the suecessors and as:zigns of the ASSOCIATION ard OBLIGOR, kis S
elrs, EBCCESSOTS azsigns, - . L
s ceesrs B e b the parties hereto have set their hards and seals this — LS Caay of OcCtober 1e73 » o

AN AN KA I o ol ety

WLt P

PRy

. . ; In the presence of:

- . FiBST FEDERAL SAVINGS & LOAN ASSOCIATION
o : "~ “—i—————‘ A, AT Y
: . . BY: 7, g TH -VV./',l‘ "'.t?’%l R /AN (SEAL)
- mzn_a&)& \o.e X BY /& /Z,../, / = (%2 (SEAL)
- LB

{SEAL)

Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

GOR(S) do hereby concent to the terms of this Modification and Assumpti
In the presence of: B

TT—

{SEAL)

{SEAL)

Transferring OBLIGOR(S)

PROB!
COUNTY OF GREENVILLE ) OBATE

Personally appeared before e the undersigned who made oath_tbat {s)he saw Southg:ilt:e Investors, Inc. ‘.)y 1ts
duly authorized officers & Maple Properties, a Partnership & C. Timothy Sullivan
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subzeribing witness witrnessed the execution thereof.

STATE OF SOUTH CAROLINA )

TR

[

Ll 1F-ﬂd kR g g W s 4

: SWORN to before me this -
z 1st of_ October ;5,73 : .
O (SEAL) ' '

Notary Public for Sputh Carolina -
My commission explres . TR 5. q \

Y Modification and Assumpticn Agreement Recorded Octoter 23rd 1973 at 2:16 P.¥. # 11198
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