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incidend or appertaining, ing all built-in stoves and refrigenators, beating. ai conditionicg, phinding 20d ekutnical firtures, wall

to vall carpeting, fenges and gates, and any other equi or fixtures pow or herexfter attached, connacted oc fitted ka1 any macner,

ith::eingtheintcmkﬁofd_;epanishuaoth;taﬂ fmmesudequipmcngmhegthanbo;g&ddfumaurc,bcmdﬂedapand
lﬂl‘}'.

TO HAVE AND TO HOLD all and singular the said premises unto the Maortgagee, fts successors and assiges focever.

The Modgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
tbealmtdesaf:dprmisave free and dear of all Liens or cher encumbrances; that the Motgagor ishu‘fulb'ﬁnm"ﬁﬁdb@
\'e)'oreocumbe:rtbcnmc;andthﬂl.hcMmm:ﬂluﬁ'ﬂdefendthenﬂnmksmhnmga,mw:ndm
from and 2gainst the Mortgagor and every person whomsoever linfully daiming or to claim the same or auy part therecd.

THE MORTGACOR COYVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the peincipal and irterest oa the indettedness evidenced by siid promissary note at the
times and jn the marner therein provided. “ Y

2 That this mortgage will secure the Moctgagee for any add#iom] sums which may be sdvanced hereafter, at the optico of the
Mortgagee, for the payment of taxes, or public assessments, harard insorrnce premaums, irs or other soch purposes pursuard to the
prmisimsolthismtgage,anda!sofc:anyloamoradxmthatmyhaaﬁuhe&-tbc“migzg&totbe&latm@dﬂ
the avthority of Sec. 4555, 1962 Code of laws of South Carclina, as o similar statutes: and aH sums so achenced shall bear

interest at the same rate or rates as that provided in seid note unless otherwise agieed apa:b)'thepa:ﬁcsandshaﬂbepaya‘:ﬂeaith
Semand of the Mostgagee, undess stheruise prinided in writing.

3 'ﬂntlegawﬂkupthehmthm&cmfgagedpmm’zcgt‘hﬁhﬂmuisﬁngu!ueﬂzﬂmkmﬁd.méd
against Yoss by fire, windstorm and other hazards in 2 som pot kss than the balance due hercunder at any time and in 2 company o
tmwzbkm&cllodyﬁmdlm&mshmby atsign the policy or pobicies of insurance fo the Morigagee and
agrees that all such policies shall be bytbe)!«tggeeshw!ditsorequireandshalindndelasspa;zbledmsshhxudtbe
Matgagtc;andmtbeamlofloss,_!»!cdgagotﬂ@timdﬂem&ewm&!!atygwbyreg&udmﬂ;mddnﬂﬁt

Moctzapor at any time faidl to a3 premises fnsored or fail to pay the preminms for such insurance, then the Mortgagee may cause
m&wmmmﬂgbe‘ in the rame of the Mortgagor and reimburse itsell for the cost of such imsurance, with irterest as
‘¢ pron

e Mot ke 4 imprvcnstsupn e el prme o grod sk 1o ol Mot G0
50, gee may; al s pption, enfer poo said premises - ¢r TEPAITS ATE DECESSATY expenses for
rrpa.irstothemodgag‘edd)tandmﬂodtbcsmcundﬂth':smtgzgt,‘ihiﬁﬂestashexﬁmbmrmmided_

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
voder the indebtedness secured bereby in a s sufficient to pay the mortgage debt, with the Moctgagee 25 beneficiary, and # the

ﬁ":ﬁ@’mmm‘ﬁemﬂ,&enﬂy@e may pay sad premiums and any amowd so paid shall become 2 part of the mortgage

6. Thal Muotgagor agrees to pay all tates a0d other public assessments levied 2gainst the mortgaged premises on or before the
doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same sholl £28 doe, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same urder this mortgage, with interest as above provided.

7. That if this motgage secmtsa“msuucﬁcnbm'.the&!mtgagaagxmthaﬁhcpﬁndpalammtd&eindtbtedmbﬂth'
secured shall be dish to the Mortgagor in peviodic payments, as construction progresses, i accordance with the terms and condi-
is separately

tion m
rdtiomo!aConmndm‘ Loan Agreement which executed but is made a part of this mortgage and incorporated herein by
erence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and

should the Mortzagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediitely due and payable and may institute any peoceedings necessary to coBlect said indeltedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Titk, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Martgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgape i pay the reascnable cost as required by the Association for processing the
assumption, Furnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyarwe, and have the intezest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balasce to the mac-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a besser increase in interest rale as may
be determined by the Association. The Association will notify the Mortgagor or kis parchaser of the pew interest rate and monthly pay-
meents, and will mail him 2 new passbook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its opticn, may dedlare the indebledness hereby secured to be immediately doe and payable and may
mstitu!eanypncve&mgsmr)tomﬂednﬂmde&edrﬁs

1D. That should the Mortgagor fail to make payme sts dpritcipalzndintaatasdueontbcpmmiscryna{candtbesameshanbe
tmpa.idfotaperiodofthirh‘(w)di)'s.oriflbﬁesbouldbemyfaﬂwelomplywi!]:a.ndahﬁebym)'by—hﬁaﬂmchnetof
the Mortgagee, or any stipulations set out in this mortgage, the Moctgagee. at its option. may write to the Mortgagor at his last known

giving him thirty {30) days in which to rectify the s3id default and should the Mortgagor fail to rectify said defack within the
said thirty days, the Moctgages, may, at its option, incre>se the interest rate on the loan balance for the remaining term of the loan o
for a lesser term to the maximum rate per anaum peraitted to be charged at that time by applicable South Carolina law. or a Jesser
increase rate as may be defermined by the Association. The monthly pazmments will be adjmsted accordingly. B

11. That should the Motgagor fail to make payments ¢ principal and interest as due on the promissory note and should any monthly

the mostgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment, bat
should any part of the principal indebtedness, or intezest, tazes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without potice or further proceedings take over the mortzaged premises, if they shall be occupied by a tenant or tenants. and

said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
the rents and profits actuaBly coBected, less the cast of collection. and any tenant is authosized. upon request by Motgagee, to
all rental payments direct to the Mortgagee, without li - to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such §ffmh be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the
County Court or to zay Judge of the Court of Common Pleas who shall be residert or presiding in the county afocesaid for the appoint-
ment of a receiver with authority to take possession of said premnises and collect such rents and profits, applying said rents, after pay-
ing tbzd cost of coBlection, to the mortgage debt without liability 1> account for anything more than the renbs ard profits actually

13. That the Mortgagee. at its option, may require the Mortgzagor to pay to the Mortgagee, on the first day of each mowth until the
note secused hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable ). fire and other
hazard insurance covering the mortgaged property, plus tazes. and assessments next due on the mortgaged premises (all as estimated by
the Moitgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prioc to the date when
such premiums. taxes. and assessments will be doe and payable, such sums to be held by Morigagee to pay said premiums, taxes and
special assessments. Shoul these payments exceed the amourt of payments actually made by the Morteagee for tates, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subseqoent payments to be made by the Mortzagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mostgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal oi morigage guaranty ot similar insurance (if applicable) covering the bahncc
then temaining due on the mortgage debt. and the Mortgagor may. at fts option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay soch premitm and add the same to the morteage debt. in which event the Morlgagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory' note, in equal monthly instailments
over the remaining payment period.
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