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__ TOGETHER with all and singular the rights, members, hereditaments, and appurlenarces to the same belonging or in 20y way
incidett or appertaining, ircdodiog 2Bl built-in stoves and refrigerators. heating. afr conditicn’ng, plunting and elatncs? fiateres, w
to wall carpeting, ferwes and gates, and any other equipment or fiztures now or hereafier attacded. conrvted or fittad in any maoner,

ithe Leing the intention of the parties hereto that all such fitures and squipment, other than bousehold furniture, be cozsidered 2 part of
realty.

TO HAVE AXD TO HOLD all and sogular the said premises utto the Mortzagee, its sucuessors and assiges forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the shorve descnibed premises in fee simple absobute; that
the above describxd premises are free and ddear of 2B liens or other encumbraraes; that the Murtgagor is Lwfully empowered to con-
vey or eriumber the same; and that the Motgagor will forever defend the <aid premises unto the Mortgagee, its successors and asdgns,
from and 2g2inst the Mortgagor and every person whomsoever lawfully daiming o to daim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLILOWS:
1. That the Mortgagoer will promptly pay the principel and interest on the inddbtedness evidenced by said msory mote at the
ies and i the st pay principal erest on o ¥y Proxnissory

2. That this mortgage will secure the Mortgagee for any additioeal sums whih may be advanced bereafter, at the option of the
Mortgagee, for the payment of tates, or public assessments, hazard insurance premicms, repairs or other such purposes pursuart to the
peovisions of this mortgage, and aloo for any loans or advances that men® Lereafter be mmde by the Morlzagee to the Mortgapor undex
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sanihy stattes; and all sems so advaiwed shall Lear
interest a2t the same rate o rates as that peonvided in said note unless otherwise agecd upon by the parties and shall be poalde at the
demand of the Martpagee, unkess otherwise pronided in wrting.

3. That Morigagor will keep the improvements on the mortgaged premises, ulrtber now existicg or berefter to be enated, insmed
2against boss by fire, windstorm and other hazards in 2 sum not Yess Lhan the balame doe hercunder at 20y time 22 iInm 3 coxmpany oOr
cucapanies acceplable to the Mot and Morigagor does hereby assign the policy or policies of insurance to tle Morlgagee and
agrees that 3l such policies shall be by the Mortgagee should it so require and shall indude Joss payatde davws in favor of the
Mortgagee; and in the evert of Joss, Mortgagor will give immediate notice theredf to the Mortgagee by registered meil: and should the
Mortgagor at any time fail to s2id premises insuwred or fail to pay the premiums for soch insvrance, then the Mortgagee may cause

such Improvemente to be insured in the name of the Mortgagor and reimburse itse¥ for the cost of sich insuramee, with jsterest as
bereimabove provided.

4. That the Mortgagor will keep 2ll improvements upon the morgaged premses in good repair, and should Mortgazor f2d to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with inferest 25 bereinabove provided.

5. That the Morfgagee may at any time reguire the issoance and maintenance of insurance vpon the life of any persoa oblizated
under the i wess secured bereby i a sum sufficient t5 fay the martgage debt. with the Mortgagee as beveficiary, and # the
peemiums arenatdltrsisepaid,tbel!«-‘tgag_@i may pay said preminns and any amount so paid shall become 2 part of the mactgage

6. That Morigagor agrees to pay all taxes 2nd other public assessments bevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

_ gagor fail to pay such tawes and assessoents when the same shall 128 due, the Mortpagee may, at its option. pay the same ard charge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with Ddterest as above provided

7. That i this morlgage secures 2 “construction Joan™, the Matgagor agrees that the principal amount of the indebtedness bereby
secured shall be disbursed to the Mortgagor in periodic payments, as coostruction progresses, inlpa]accordzmewit]:tbetﬂmandcmdi-

t:.;nso(aConiructionl_mn.igxcemeniuﬁid:isseparaxdyexecutedlunism:kapaﬂofthkmmtgzgeandmnedha&nbr
reference.

8. That the Morigagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option, declare the indebtedness hereby secw=ed to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost 2s required by the Association for processing the
assurnption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rite oo the boan halance existing at the time of trandfer modified by increasing the interest rate on the said Joan balence to the maxi-
mum rate per acnum permitted to be charged at that time by applxable South Carolina law, or 2 Jesser ircrease in interest rate as may
be determined by the Association. The Association will aotify the Mortgagor or b purchaser of the pew irterest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail 1o comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declire the indebtedness bereby secured to be immedistely due and pavable and may
irstitute any proceedings mecessary to collect said indebtedness.

10. That should the Mxtpagor fail to make payments of principal and interest as due oo the promissory note and the same shafl be
uspaid for 2 period of thirty (30) days. or if there should be any failre to comply: with and abide by any by-laws or the chaster of
the Morigazee, or any stipulitions set out in this mortzage. the Mortgaree, al #5 option. may wtite to ithe Mortgagor at his last know
addsess giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defankt within the
said thirty days. the Mostgagee, may, 2t its option, increase the interest rate on the Joan balurce for the remaining term of the kan or
for a lesser tesm to the madimum rate per annum permitted to be charged at that time by applicalide South Carclina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjmted accordingly.

11. That should the Morteagor f2il to make payments of principal and interest as doe on the promissory note and should any monthly
installment bevome past doe foe a period in excess of 15 days, the Mortgagee may collet 2 “late charge™ not to exceed 20 amourt

equal to fae (572 ) per centum of any such past duve installment ia order {0 (vt the eatra expense incident to the handling of such
delinquent payments.

|

12. That the Mortgagor hereby assigns to the Mortgagee, its soccessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the rizht to colledt the same so lonz as the debt heiely secured s not i amrears o&tﬂlx}m but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid. Mortgagee
may without notice or farther proceedings take over the mortgaged premises,  they shall be occupied by 2 tenant or tenants. and
collext said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon reqoest by Mortgagee, to
make a¥l rental payments direct to the Mortgagee. without lability to the Mortgagor. until notified to the contrary by the Mostgagee;
and should said premises at the time of such defanlt be occupied by the Morteagor, the Morigagee may apply to the Jodgze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collet such rerts and profits, applying said rents, after pay-
inz t}medmﬁ of collection, to the mostgage debt without lability t» account for amvthing more than the reats and profits actually

13. That the Mortgagee. at its oplion, may require the Morigagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
enual to the premiums that will next become due and payable on policies of nisigage guaranty insurance (if applicable). fire and other
hazard insurance covering the mortgared property, plus taxes. and assessments et due on the mortgaged premises (all as estimated by
the Mortgagee) less Il sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for laxes, assessinents. or
insurance premiizms, the excess may be credited by the Mortgagee on subsenquent payments to be made by the Morteagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Moitzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor futher agrees that at the end of ten years from the date
hereof, Moctzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicablke) covering the balance
then remaining duve on the mortgage debt. and the Mortzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgaror shaill

repay to Morgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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