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TO HAVE AND TO HOLD all and smgular the said premises uato the \iortgagce, its i[m1293 Fhct 526

and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the seme, and that the prem-
mue&eeanddearofaﬂhensandmmbrmuhalsoe\er The Mortgagor further covenants to warrant and
forever defend all ard singular the premises unto the Mortgagee forever, from and agamst the Mortgagor and
aﬂpammmhommahwhﬂlydamngtbesameu any part thereof.

" The Mostgagor covenants and agrees as follows:
" 1. That he will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutval agreement in writing.
2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced heseafter, at the

option of the Mortgagee, for the payment of taxes, inswrance premiums, public assessments, repairs or other
purposes pursuant to the covenants berein, apd also any further Joans, advances, readvances or credits that may

~ be made hereaftér to the Mortgagor by the Mortgagee, and for. any other or further obligation or indebtedness
- due to the Mortgagee by the Mortgagor at anyhmehereafter,andthata]]msoadvanoedshallbarmtaest -

" at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- -
\ﬂedmwnhng,andtbehenof&mrmrtgagesemnngsuchad\amandmd\mshaﬂbesupamtothe-

rights of the holder of any intervening lien or encumbrance.”
3. Withont affecting the Liability of any person obligated for the payment of any indebtedness secured

-hmeb),andvuthwtaﬂectmgthenghtsoftbe\!mtgageevnthrespedtoanyseamt)notexpmslyreleased o
- in wiiting, the Mortgagee may at any time, without notice or consent, make any’ agreement extmdmgthehme o
' ormhemueakermglhetamsofpa)mentofthemde&ednesssequedhereby. :

"4 “That he will keep the improvements now existing or hereaftér erected o1 the mortgaged property mmred ’
as may be required from time to time by the Mortgagee against loss by fire 2nd other hazards, casualties and

contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,

- when due, any ‘premiums on such insurance provision for pajment of which has not been made hereinbefore. All
. insurance shall be carmmicd in companies appro\od by the Mortgagee and the policies and renewals thereof shall

be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form ameptab!e to

- the. \loﬂgagee. In event of loss Mortgagor will give immediate notice by ‘mail to the Mortgagee, who may make =
- proof of loss if not made promptly by Mortgagor, and each insurance company concerned is bereby - authosized .
- and dirécted to make payment for such loss directly to the Mortgagee instead of 10 the Morigagor and Moitgagee .
- jointly, and the insurance preceeds, or any: part thereof, may be applied by the Mortgagee at its option either o the
.. reduction of the indebtedness bercby secured or to the rostoration or repair of the property damaged. In event
~ of foreclosure of this mortgage or other transfer ‘of title to the Mortgaged property in extinguishment of the

indebtedness secured hereby, all right, title and interest of the \Iortgagor in and to any insurance’ polmes then
"in force shaﬂ pass to the purchaser or grantee.

‘5. That he will keep all 1mprmements now exisling of hereafter ereded upon the mortgaged propa'ly in

~ good repair, and, in the case of a constiuction loan, that he will continue construction until completion’ without

mtenuptm, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-

' ever repairs are pecessary, mchdmgthecomp!ehonofanywnstmcbm wod:undem'ay,andebargetheapens&s
if{mmdlrepausortbecmnp!enonofsuchconstmchontolhemortgagedebt.

6. That the Mortgagee may require the maker; c&nniaorendorserofanymdebtednwsacmedhaebyio_ e

_ carryhfemsuranceupmbmxselfmasum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure ‘of the Mortgagor to pay the premiums therefor, the’ Mot -
gagee may, at its option, pay sa:dprenn.mzs andaﬂmmsmadvaneedbythehioﬂgageeshaﬂbemeapart:‘ :

of moﬂgage debt.

7. 'I‘nat, together w:lh, and in addlhon to, the month]y payments of pnnc:pal and intefest payable lmder the (
" terms of the note secured hereby, he will pay to the Morigagee, on theﬁrstdayo!eachmontb,tmtﬂthemdelﬁal- -
ness secured hereby s paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-- h

ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor fo pay all taxes, insurance

premmmsandpubbcassmsments,thel\!odgageemay at:tsophon,paysmdntemsandchargealladvamthem—_ o o

for to the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s})..

_ -8 'Ihatheberebyassxgnsalltherents, issues, and profits of the mtgaged preuum from ‘and after anyde-*
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moﬂgagee shall

" have the right to have a receiver appointed of the rents, usuas,andproﬁts, who, aftér deduc{mgall charg&s and . .
.. expenses attending sich prooeedmgs and the execution of his trust as receiver, sballappl) theres;due oftherents, c

 issues, and pmﬁts, toward the payment ‘of the debt sec-ured hereb) :

: 9. That, at the option of the Mortgages, thxs mortgage shall becoie due and payable forlhthh if the Mort-
~ gagor shall convey away said. mortgaged preinises, or if the title shall become vested in any ‘other person i any -
manser whatsoever other than by ‘death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor -
. shall permit work on the project to become and remain interrupted for a period of ffteen (15) days without the

wntten consent of lbe Mortgagee.
10, Ttis agreed that the Mortgagor shall ho]d and enjoy the premises_ abm‘e oomeyed untﬂ there i§'a defau]t

B under ‘this mortgage or in the note secired hereby. It is the true meaning of this instrument that if the Mort-
o gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and ofthenote secured here‘by,
- that then this moitgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a

default in any of the terms, conditions or co\renants of tlus mortgage, or of the note secured héreby, then, at the

~ option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due-

and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
‘of this morigagé, or should the Mostgagee become a party to any suit involving this Mortgage ‘or the title to the

* premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
' attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the

‘Mortgagee, as a part of the debt Sred thereby, and may be recovered and Seded hereunder.
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