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TOCETHER with 21 a5 singalar the rights, pembers, bereditanerts, 2o appurtenzioes to the sume bebmging er in any way
incidert or zppertaiving, ioduding 2 budt-in sores and refrizeratirs. beating, 2ir eotetitosing (lunbing and ekatrreal fatures, wall
to w2l carpeting, fences and gates. 2o any other uiprerd of fistores row of beresftar afa0dad. cuneratal or fited in auy mavmer,
gel—‘f‘mai‘th‘-‘ intention of the parties hereto that all sind fistures 208 equipne=d, (eber than bouschold furniture, be comsidesed a part of

realty.

TO HAVE AXD TO HOLD 2l and singular the said premises unto the Morigagee, its sucwessors zoed assigrs forever.

The Mortgagor represerds and warracts that said Matzaror is scized of the above described premises in o simple absoluie; that
the atine described premises 2re free and dear of 28 Liers or other encimdranies: that the Mortgagor is hufully empowered to con-
vy or encumber the same; and that the Mortgazgor will forever defend the «oid premuises urdo the Merigagee, fts suovessors and assigns,
from arnd against the Mortgagor and every person whomsoever Lawfully damuing or to daia the sume or 2ny part thereol

THE MORICACOR OOVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will prooptly pay the peincipal and jnterest on the indettadness evike<ed by said promissory pote at the
timees 2nd in the manner therein provaded.

2. That this mortgage will secure the Mortgagee for any additional sums which may be 2dvamced hereafter, 2t the option of the
Mortgagee, for the payment of taves, or )¢ assessments, insurance premiums, repairs or other such purposes porsuart to the
provisions of this mortgage, and ako for any boans or adhvances that may bereafter be made by the Mortzagee to the Mortgagoer under
the authority of Sec. 45-35, 1962 Code of laws of South Carglina as amended, or similar statutes; and all sums so advanced shialt bear
interest at the same raic or rates as that provided 1= s23d pofe unless ciberwise agreed upon by the parties 2od bl he paralde =t the
demard of the Motzagee, unkss otterwise provided in wTiting.

3. That Mortgagor will keep the mnprovemcrds oo the mortgaged premises, whstler ora eabding or bezeafter to be ercuted, ored
agaimst bass by fire, windstorm and dher hazards in 2 sum oot Jess than the belince due tveurder 2t am tone ard in 2 conpeny o
cepanies acceplable to the Maorigagee, and Mostgagor does bereby assizn the poliy or policies of insuramce to the Mortzipee and
agrees that all such policies shall be beld by the Mortzagee should jt so reguire and shall gwlode loss payalde clanes ia favor of the
Mortgagee; and in the event of boss, Mortgagor will ghe immediate notice thercof 1o the Mortgagee by regivtered mail; and should the
Moxtgagor at any time fail to kg) said premises insured or fa1l to pay the premiums for sich inamrance, then the Mortgagee may cause

improvemerds to be insured in the name of the Mortgagor and reirburse itself for the cost of such insurasce, with mderest as
bereinabove provided.

4. That the Mortgagor will keep ali improvements upon the mortgaged peemises in good repair, and should Mortgagor 123 to do
so. the Morigagee may, at #s option, enter tpon said ises and make whalever repans are tecessary and charge the eaperses for such
repairs to the mortgage Aett and coBect the same under thix mort gage, with interest as bercinshove pronided.

5. That the Mortgagee mry at any time require the isseance and mainterance of instrance upoa the e of anyv person obligated
under the i ress secured hereby in a sum scfficient to pay the moeigage debt with the Morigagee s bemeficiary, and if the
premiums are not otherwise paid, the Mostgagee may pay saxd premiums and any amount so paid shall becoone 2 part of the portgage

6. That Muostgagor agrees to pay zl tares and other pablic assessmerts kvied 2gainst the mortganed premises oo or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzapee immediately upon payment, and should the Moxt-
gagor [ail to pay sach taves ard assessments when the same shaBl fall due, the Morigagee mav, 2t #s option. pay the same and charge
the amourds so paid to the mortgage debt 208 collex? the same under this mortgage, with interest as 2bove provided.

7. That if thic mortgage secures a2 “comstriaction koaan™, the Mortrapor agrees that the principal amount of the indeliedoess bereby
secured shall be dishursed to the Mortgagor in periodic payments, as constrction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately execvted but i made a part of this mortzage and incorporated berein by

reference.

8. That the Mortgagor will pot further encumber the pre.nises above described, without the prior consert of the Mostgagee, and
should the Mortgigor w0 encumber such premises. the Mortgagee may. 2t its option. declare the indebtedness bereby secured to be
immediately due and payable and may mstitute any procoedings necessary to collect sadd indebiedness.

9. That si.ovld the Mortgagor alienate the mortzaged premises ba Contract of Sale, Bond for Tile, or Deed of Converance, and
the within mortgage indebtedwess is not paid in full, the Motzagor or his Perchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sak, Bord for Title, or Deed of Cennveyance, and have the interest
rate on the loan balarce existing at the time of transfer modified by frxreasing the interest rate on the said Yoan balance t the maxi.
mum rale per a2nnum permitted to be charged at that time by applicable South Carolina law, or 2 lesser increase in interest rate as may
be determired by the Association. The Association will notify the Mortgagee or his purchaser of the mew interest rate and monthly pay-
ments. and wifl mail him 2 new passbaok. Stould the Modigagor, or his Purchaser, fal to comply with the provisions of the withia
paragraph, the Mortgagee, at its oplion, may declare the indebtedness herehy secured to be inmediately duve and payable and ey
institute any proceedings mecessary to collect said indebtedness.

10. That shouM the Mortzager fail to mate payments of principal and inferest as due on the promissocy note and the same shall be
unpaid for a period of thirty (30) days. or ¥ there shosld be any failure to comply with and abide by any by-laws oc the charter of
the Mocizaree, or any stipulations set out in this mortzage. the Morteagee. at its option. oy write to the “Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shosld the Mortgagor fail to rectify saxd default within the
said thirty days. the Mortrazee, may. at its option, increase the interest rate on the kan halarce for the remaining term of the Joan or
for a kesser term to the matimum rate per antum permitted to be charged at that time by applicalle South Carclina Yaw, or a lesser
increase rate as may be determired by the Association. The moathly paytents will be adimted accordinghy.

_11. That should the Marigagor fail to male pavinerts of principal and interest as doe on the promissory note and should any monthly
installment become past dee for a period in excess of 15 dayvs, the Mortzazee may collect a “late charre™ not to exceed an amournt

equal to five (3% ) per centum of any such past due inst2lknent in onder to cover the extra erpense incident to the handling of such
delinquent payments.

12. That the Mortgzagor hereby assigns to the Mortzazee, s successors ard assigns. all the rents. issues. and profits acauing from
the mortgaged premises, relaining the right to collect the same so long as the debt berediy sevured is not in amears of payment. but
shoul any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past dve and wnpaid. the Morigagee
may withoat notice or farther proceedings tike over the mortgaged premises, if they shill be ocenvpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedniess hereby secured, without lability to account for anything more
than the rents and profits actually collected, less the cost of collection. ard any tenant is authorized. upon request by Mortgazee, to
make all rental payments direct to the Mortgagee. without Liahility to the Mortzzoor. until notified to the contrary by the Mortgagee:
and said premises at the time of such default be oorupied by the Mortzazor, the Mortgacee may apply to the Judge of the
County Cornt or to any Judge of the Court of Common Pleas who shall be resider:t or presiding in the county afoeesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
ing l}aeedmst of collection, to the mortgage debt without lability to acvount for amthing more than the rents and profits actually

13. That the Mcrtgagee, at ils option, may require the Mortgagor 1o pay to the Mortragee, on the first day of each month until the
note secured hezeby is fully paid, the following sums in 2ddition to the pavinents of principal and interest provided in said oole: a som
equal to the premiums that will neat become due and payable on policies of mortgage grnaranty insurance (if applicable), fire and other
hazard insurance covering the morgazed property. plus taves. and assexsments next due on the mortgaged premises (all as estimated by
the Mortgazee ) kess all sums already paid therefor. divided by the number of months 1o dapse hefore one nronth prios to the date when
such premiums. taxes. and assessments will be doe and payable, such simns to be held by Mortaazee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mosiragee on sulsequent payments to be made by the Morteagor: if, however,
said sums shall be insufficient to make said payments when the same shall become die and payable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficienoy. The Mosteacor further agrecs that at the end of ten vears from the date
herecf, Mortgagee may, at its oplion. apply for renewal of morlgage guaranty ar similar insurance {if applicable) covering the halance

remaining due on the mortgage debt. and the Mortzagor mav. at its oplion. pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium amd 2dd the same to the mortzage debit. in which evert the Moerleagor shall

repay to Morigagee such premium payment, with interest at the rate spexified in <33 promican: nate, in equal monthly installments
over the remaining payment period.
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