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_ TOGETHER with 21 and simgular the sights, measbers, bereditarents aod apprtctiznacs o the ssmra: j
iwident o appertaining, imluding 2H built-in stores 20d refrigeraton beding, sir coseditiosivg, sdanbing ard datrice] fatwe w all
to wall carpiing, ferxes aod gatos. apd any other oguiptert of fistunes pow o bereafter attadad coseted of fitted in au) mautef,

;l_i‘m be—inj the intention of the partics hercto that =8 such fitures and ejuipooent, otber than Eoused ad fornstere, be cvzsidired 3 part of
ealty.

TO HAVE AND TO HOLD 21 ard sizgular the said premnises uxto the Mortgagee, its sucunsors and agsigns focever.

The Mortgagor represerts and wamrants that said Meorteazor is seived of the abone desurited premiises in foe simple absolute; that
the above cescribed premises are free and clear of aft hiews of other encumbrarces; that the Modzagor is bufully emponered to con-
vey or excumber the same; and that the Mortgagor will forever defond the <aid preises uuto the MMartgager, its suctessors awd assigns,

from and against the Morlgagor and every person whomsoever lawfully (laiming or to Jdaim the same or any pant thereof.

ledomging or in any way

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Morigagor will proonptly pay the principal and isterest on the indebtedness evidenoed by said promissory wole at the
tirues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optioa of the
Mortgagee, for the payment of taxes, or public assessments, hazand irswance premiums, repairs or other such purposes purswast to the
peovisions of this mortgage, 2nd akso for any loans or advances that may hereafter be made by the Mortgance to the Mortgager under
the authonty of Sec. 45-33, 1962 Code of laws of South Carolina, as oc similar statutes; and 21l sums s0 advanced sholl Lear
i.n:ﬂeslattbesameratewratesasthatprmidedinsajdncuteunkssotheruiseagreidupmb}'lbepnﬁesandMbepa}'al-!eallbe
demand of the Matgagee, vnless ctheraise provided in writing.

3. That Mrigagar will keep the Boprovensats on the mectgaged poomises, whether pow eabding ar Lezealter to Le enated, insured
against boss by &c.‘-izdsttgm!zxdalﬂ !zmréaxds in 2 sum natk;sdt)hu the lt.}_:cla:-:e doe ix:emﬂac;a Ay time Asﬁriuﬁ cwpamz:z
wespanies aceptable to Morigagee, Mortgagor does ¥ assign poluy or poliies of isvramce fo the Mortiagee
agrees that all such policies shall be held by the Mostgagee shoold it so require and shall incJude boss pavable clauses in favor of the
Mortgagee; and in the everd of Joss, Mortgagor will give immediate mxtice thereof to the Mortgagee by registered mil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such imsurance, then the Mortgagee may caose

such improvements to be izsured in the name of the Mortgagor and reimburse itsel for the cost of such insurance, with iuterest as
hereinabove pronided

$. That the Mortgagor will keep all improvemnezts upon the matgaged premises in good repaw, anc should Mortgagor [2il to do
s0. the Martgzgee may, at s option, enter upon said premises and make whatever repairs are necessary and charge the experses for such
repairs to the mortgage debt and collect the same under this moctgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and ruirtenwnce of insurance upon the life of any person obligated
onder the i ness secured bereby in a sum sufficient to pay the mortgage debt. with the Maigagee as bmefk-i;:‘y, and # he
premiums are not otherwise paid, the Mortgagee may pay sad premiums and any amourt so paid shell become a part the mortgage

6. That Morigagor agrees 1o pay all taxes and other public assessments Inied against the mostgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagoc f21l to pay such taves and assessments when the same shall fa11 due, the Mortzagee may, at #is option, pay the same and charge
the 2mounts so paid to the mortgage debt and collect the same under this mortgage, with imterest as above provided

7. That i this mortgage secures a “constroction Joan™, the Mortzazor agrees that the principal amouxt of the indebtedness hereby
sexured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in with the termns and coodi-

l;n}m of a Constroction Loan Agreement which is sepanately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortgagor will pot Further encumber the premises above described, without the prior consent of the Motgagee, and
should the Mortgaror o0 encumber such premises, the Mortgagee may, at its option. Jdeclire the indebtedness hereby secured to be
immediastely due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bord for Title, or Deed of Comveyance, and
the within mortgage indebtedness is pot g +1 in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mort,'age indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rateonthelaanbahmfexisﬁngattbetimeoftramfermodjfkﬂbyimreasingl}x'interestrateonlbesaidloanbala.ncelolbeman—
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser increase in intevest rate as may
be determized by the Association. The Association will wotify the Mortgagor or his purchaser of the pew interest rate 2nd monihly pay-
ments, and will mail him 2 new passhook. Should the Mottgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due ard payable and may
institute ~ay proceedings nevessary to collect said indebtedmess.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory pote and the same shall be
anpaid for 2 period of thirty (30) days. or if there shoul be any faitne to comply with and abide by any by-laws or the chaster of
the Morigazee, or any stipulations set out in this mortgage, the Morigagee. at its option. may write o the Morteagor at his last known
address gning him thirly {0} days in which to rectify the said default and should the Mortgagor 23l to rectify said defanlt within the
said thirty davs. the Morlgagee, may. at its option, increase the interest rate oa the kuan halance for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitted to Le charged at that time by applicable South Carolina law, or 2 lesser
increase rate as may be determired by the Association. The morthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promiscory note and should 2ny monthly
installment become past doe for a period in excess of 15 days. the Mortzazee may vollect 2 “late chuwe” ot to exceed 2n amousnt

equal 1o five (57% ) per centum of any such past due installment in order to cover the estra expense incalent to the harndling of such
delinquent payments.

12. That the Mortgagor bereby assigns to the Mortgagee, its successors and assigns. all the rents. issves. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lonz as the debt hereby secured is pot in arrears of payment. but
shoald any part of the principal indebtedpess, or intezest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or hother proceedings take over the mortzaged premises, if they shall be occupied by a tenmant or tenants, and
collect said rents ard profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant i authorized. upon request by Mortgagee, to
make 21l rental payments direct to the Mortzagee. without liability to the Mortgagor. until notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee vay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty atoresaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing lheed_wst of collection, to the mortgage debt without lability t» account for anything more than the rents and peofits actually

13. That the Mortzagee. at its option, may require the Mortzagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will rext become due and payable on policies of mortgage guaranty inswrance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgared premises {all as estimated by
the Mortgagce) Yess all sums already paid therefor. divided by the number of months to dapse before one month lsn‘or to the date when
such preminms. tates. and assessments will be due and payable, such sums to he held by Mortgagee to pay said premiums, taxes and
special assessments. Shoukd these payments exceed the amount of payments actually made by the Morteagee for taxes, assessmments. or
insurance premiums, the excess may be credited by the Mortgagee on subsenquent payments to be made by the Mortgagor: if, however,
said sums shall be insufficicnt to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgayee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of mortgage guaranty or similar inswrance (if applicable) covering the balance

remaining due on the moitgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage delit. in which event the Morizagor shall

repay to Mortgagee such premizm payment, with interest. at the rate specified in said promissory note. in cquz] monthly installments
over the remaining paviment 3

Page 2

el AT s e e

P st

[RSTSSPRIPOY

e

- g i
e

B

bt
Py



