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ahich the smount of the sums serured by this Mortgage immedistely prior to the dste of taking lears to the fair msrket value of
the Property iz nuediately prior to the date of tekurg, with the balunce of the procesds paid to Bomower.

If the Progerty is stundarsd by Borrower of if after potice by Lezder to Porroxer that the condenror ofers to make #n award
or settle 4 ¢laim for demages. Borrower faks to respond to Lender withiv 30 davs of the date of such potice, Lender is authorized o
collect ared =pply the peooeeds ai Lender’s option €ither to restorstion or repair of the Projerty or o the sums secured by this
Mortzage.

Unless Lender and Borrower otherwise agree in writicg. any such application of proceeds to principal shall pot extend or post-
pone the due date of ike monthly installments referved to in jarsgrajis | and 2 bereof or charge the amount of sxh installments

10. Borzowes Not Beleosed. Fxtencion of the time for pavment or modification of amortiration of the sums scovred by this
Mortgage granted by Lender to any suecessor in interest of Borrower shall cot operate {0 release, in any manner, the Babifity of the
origins] Borrover and Borrower's saceessors in interest. Lender shall not be required to commence proceedings against such soccessor
or refuse to extend time for payment or othersise modify amortizstion of the sumx secured by this Mortgage by reason of any
demand made by the onginal Borrower and Bommower's successors in inlerest.

1L Fotbearance by Lender Not a Waiver. Any forbearance by Lender in exereising any right or remedy bereunder, or other-
wise afforded by applicable hawr, shall not be a wsiver of or preciude the exercise of any right or remedy bhereunder. The procutercent

of insurance or the payment of taxes or otker Bens or charges by Lender shall not be a waiver of Lender’s right to accelenate the
maturity of the indebiedness secured by this Morigage.

12. Remedies Cumulafive. All remedies jrovidad in this Morigage sre distinet apd cumubstive to any other right or remedy
under this Mortgage or aforded by haw or equity, 27d may be exexdsed concurrently. mdependently or soccessIvely.

12 Snccessors and Assigns Bound: Joint ond Several Liabilty: Copions. The covenarts snd sgreernents beresn contamed
shall birnd, and the rghts bereunder 2all uare to. the regective sucressors w1 2:igas of Leoder 2nd Borrower, sabject o the
miﬁomof;anm;hl7tﬂeof_.lﬁcormnbmiagr€mtso!&fmersmnhe}oiﬂ1n-dseren]_'lheaptin:sagdheading
ohhe;ang:pbsoﬂl&s&!mtgxgemformnrenimmmlyaﬂimno&tobemedtointetpfdordeﬁnetbepmﬁsioasheteol.

14 KoBce. Any potice to Borrower provided for i thas Mocigege shall be given by mailing such notice by certified mait
addressed to Borrower at the Projerty Address stated below. excert for any notice required under ramagraph 18 bereof {o be given
to Borrower in the manner frescrbed by applicable law. Any potice provided for in this Mortgage hall be deemed to have been
given to Borrower when given in the manner designsted berem.

15. Uniform Morigoge: Governing Law: Severability. Tiis form of mortgsge combiner tniform covenants for national Gie and
pon-uniform covenants with Emited variations by jurisliction to coostitute a uniform security instrament covering res] properiy.
This Mactgage shall be governed by ke o of the jusisdiction in which the Property is Jocated. In the event that any provinon or
clawse of this Mortg=ge or the Note conflicts with ajplicable lhiw_ suach conflict shall not afect other provisions of this Morigage or

the Note which can be given effeet witkoat the conflicticg provision, and to thit end the provisions of the Mortgage snd the Note
sre dechred to be severable.

16. Borrower's Cepy. Borrower shall be fornished 2 conformed copy of this Morigage at the time of execution or afler

17. Transder of fhe Property: Assumption. If all or any part of the Property or an interest therein is soM or transferred by
Borrower withott Lender’s prior written consent, exclnding (a) the crestion of a ben or encumbeance sobordinate to this Mortgage,
(b) the crestion of a purchase money security intesest for houseboM applances, (c) a transfer by devise. descent or by operation of
law upen the desth of & joimt tenant or {d) the grant of any Jemsebnld interest of three years or less not econtaining an option to
purchase, Lender may, at Lesder’s option, declare all the sums secured by this Morigege to be immediately doe and payable. Lender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writicg that the credit of such person is satisfactory to Lender and that the interest payable

on the sums secured by this Morigage shall be at such rate as FLender shall reqoest. If Lender has waived the option w0 secelersie-

provided in this paragraph 17 avd if Bommower's soccessor in interest has executed a written assumption agreement accepled n
writing by Lender, Lender shall relesse Borrower from all obYgations under this Mortgage and the Nole.

If Lender exercises such option to accekrnite, Lender sha't mail Borrower notice of anceleration in accordance with parsgraph 14
bereof. Such notice al jrovide 2 period of not less than 30 daye from the date the notice i= mailed within which Borrower may

pay the sums dectarad dve. H Borrower fxils to pay scch sums prior to the expiration of such period. Lender may, withoat further
rotice or demand on Borrower, invoke any remedies permitted by parzgraph 18 bereof.

Nox-Ustrorm Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remediess Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifving: (1) the breach: 2) the action required to cure such breach; (3) s date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must be cured; and {4) that failure to cure such
breach on or before the date speeified in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may forecloze this Mortgage by judicial proceeding. Lerder shall be entitled to collect in such
proceeding all eapenses of foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, ali of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Noiwithstanding Lender’s acceleration of the suins secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior to eniry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes sccuring Future Advances, if any, had no
acceleration occurrod: (b)Y Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (c) Borrower pays all reasonahle expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited to. reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's interest in the Properly and
Borrower’s obligation to pay the sums secured by this Moslgage »im'l continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secured herety shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided thet Borrower shall. prior to acceleration under paragraph 18

hereof or abandonment of the Property, have the right to eollect and retain such rents as they become due and
payable.
Upon acceleration under paragraph 18 hercof or abandonment of the Froperty, Lender shall be entitled to

have a receiver appointed by a court to enter upon, take passession of and manage the Property and to collect the
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