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2. That, together with, aad in addition fo, the monthly payments of principal and interest payazble under the
terrs of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

¢} An amount sofficrent to provide the bolder hercef with finds to pay the zext cortgage inswranse premium 1f this insire-

menl and the note wecured hoereby are insvred. o 3 coatkly charge (1a hiew of a2 mortgage msurance premius) if theyare
keld by the Secrctary of Housing and Uvbaa Derelop=cent, as follows:

(1) If and so long 25 sard note of cien Aate sad this nstrurent are insured or are reinsured usder the provisions of tee
National Housing Act, aa armount sulficient 10 sccumalate in the hand< of the holder ocae (1) mzath prioe to ats due
date the annual morigage 1msurance pecmiv=. in order to provide sud noler with funds to pay such prezium to the

Secretary of Honsinp and Urban Developzent purseast to the National Hsusing Act, as azended, aadapplicable
Regulations thereunder, or .

() H and so long as xaid nolc of even date and this instrument are keld by the Secretary of Housing and Urbaa De-

velopment, a monthly charge {in hieu of & =mortgage inswance gpresium) which shall be is 23 a=oust egual to one-

twelfth (1/12) of cas-half (13) per centum of the averzge cutstanding balance dye on the note computed mithout taking
iato accoumt delinquencies or prepsymaats;

{t) A sum equal to the greund rects. if any, next due, plus the premines that will pext becoxe due and payable on policies
of fire and other hazard insSurasce covering the mortgaged property. plas tazes aod assesszents next doe on the mortgaged
property (all as esticzated by the Mortgagee) less all suxs already paid therefor divided by the cozber of months toelapse
bhefore cae (1) month prior to the date mhen sach ground rents, peemiums, taxes, and assessmeats will become delinguesnt,
such sums to be bheld by Morlgagee in trust to pay said groond rents, premisms, taxes, aad special assessments; and

fc} ANl peyrerts mentioned in the two precading subseclices of this paragraph aad 2]l pay=ents to be sade vndes the note
secured hereby skall be added together aund the aggregate amount thereof shall be pasd by the Moctpagor eack wonth in 2

single pajment 10 be applied by the Mourigzgee 10 the following atems in the order set forthe

{I) gre=ice charges uxder the coatract of inswance with the Secretary of Hozosiag acd Urbas Development, or coothly
charge (in lieu of mcrtgage InSuTance prec:yugm), as the case ray be,;
(1) raxes, special assesscents, fire and cther bazard issurence premives:
{III) interest on the note secured hereby; and
(IV)} azortization of the principal of s2id note,

Any deficiency in the amount of aay such agzgegite moathly payment, shall, uanless made good by the Mortgagor priof to
the doe date of the next such payzeat, constitzte an eveat of defaunlt under this mortgege. The Morigagee oay collect a

sqiate charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days nn asrears o
cover the extra expense invelved in Bindling delinguent payrents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance preminms, as the case may be, such excess, at the
option of the Moctgagee, shall be credited on subsequent payments to be made by the Moctgagor, or refunded to the Moctgagor.
If, however, the monthly payments made by the Moctgagor vader (B) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Morigagee any zmount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured bereby, full puyment of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the azount of such indebtedness, credit to the account of the Moxtgagor
all payments made under the provisioas of fa) of paragraph 2 hereof which the Mortgagee has not becore obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the furds accumnlated
under the peovisions of (b} of paragraph 2 Lereof. If there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the comzencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remainisg in the funds accumulated under (3} of paragraph 2 preceding, as
a ctedit against the amount of principal then remaining unpaid under the note secuied hereby, and shall properly
adjust any payrzents which shall have been mzde under (o) of paragraph 2.

4. That he will pay all taxes, rssessrents, water rates, and other govesnzental or municipal charges, fines,
or impositions, for which provision has not beea made Lereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will prozptly deliver tke official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Moilgagee may pay the saze, and all sums so paidshall bear interest at the rate set forthinthe note secored hereby
from the date of such advance and shall be secured by this rortgage.

S. That he will keep the premises in as good order and coadition as they are now and will not commit or per-
Dit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the ixprovements now existing or hereafter eregted ca the mortgaged propesty insured as
may be requited from tice to tize by the Mortgagee agsiast loss by fire and otber hazards, casualties and contin-
geacies in soch amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insw-
ance shall be carried in companies approved by the Motgagee and the policies and renewals thereof shall be beld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in’ fors acceptable to: the Moit-
gagee. In event of loss Mortgagor will give inmediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fuceclosure of
this mortgage or other transfer of title tc the Mortgaged property in extinguishment of the indebledness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Motgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting aticharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
teats, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hezeby remaining unpaid, ate herebyassigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not.

A

e

O T

g T

i o erw g
. r— -

1

Rv-23

| 2328

bl



