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TO HAVE AND TO HOLD aft 2nd singelar the said prezuises vndo the Morizagee, its savumsers ard aasizes forever.

The .\I.mtga_s:‘:x represents and warrants that said Morteazor is scized of the abune desanbad premies in foe sizuple abselote; that
the ane descnbod prosises are free and dear of 21l Lens or other connnbras: that the Mutgeuor i Lin ol exnpowered to con-
vey o encwrber the same; amd thet the Modtsagor will foraer deferad the <ubd proiises unto the Morigages, its staiesors ara) assigrs,

from ard against the Mortgazcr and ety perenn whornsoever Bawfully dbrining or to Lainy the samse or auy part therool.

THE MORTGACOR COVEXANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will prompthy pay the principal and interest on the rdeltedness e idenoed by said promissory mote at the
tirues and in the manoer therein provided. el e F

2 That this mxtgage will sevure the Morigagee for any additional suns which may be advarced bereafter, at the option of the
\odpamce, for the pavient of tases, or public assesanerts, hazard Jsurance preiuins. ropaits of ottt such purposes pursuant to the
proniions of this nartgege. and abo for any Joans or advances that mey biteafter I minde by the Mortoazee 10 the Mortioane ulihr
the autharity of Sec. 4333, 1962 Gode of biws of South Carolins, as prmarkal, or sirndar stetutes; zmd 2M sues 5o o arrcend 22l bear
interest at the same rate or rates as thet provided in said mote urkess otheraise zzrond upon I the partxs 2] el be pay alde 2t the
demarsd of the Mortzagee, unkess othernise provided in writieg.

3. That Mcetgagar will keep the inprovernents on the mostgaged premises, whetber Dow eristing or bereafter to be erccted, insmred
agaitst boss by fire, windstorm and other hazards in 2 sum ot Jess than the balince due berevnder at amy tioe ard in 3 (uespany
wumpanies acceplable to the Moctgagee, and Mortgagor does bereby assizn the policy or policies of irsvraice to the Metzagee and
agrces that all such policies shall be beld by the Mortgagee shouH it so require ard shall indude Joss payable dsuses in faror of the
\Mocizagee; and in the event of Joss, Mostgagor will ghe smmcdizte potice thereof to the Mortgagee by ngiterad pail: awd should the
Mutgagor at any time fad to keep s2id premises iusured or fail to pay the premiums for swh insurance, then the Motgaser 13y cause

such improvernents to be insured in the nanse of the Mortgagor and reimburse itself for the cost of suh irsurarwe, with intcrest as
hereinabove pronided.

4. That the Mortgagor will keep all improvements upoa the mortzaged premises in good repair. and should Mortzagor fall to do
0. the Maortgagee may. at its oplic, cuter upon said premises and male whatever repairs are pegessary arad charre the evpenses for such
repairs to the mortzage dcbt and coflect the same uzder this mortgage, with interest as Lereirabone pronilad.

5. That the Mortgagee may at any time require the issuance ard mainterame of insnrance upon the Ife of ay porson ol ligated
urdes the indebredness secured bereby in a sum sufficient to pay the wortgage dednt. with the Moitgagee as berefiiary, ad d the
peemiums are ot otherwise paid, the Moctgagee may pay said premiums andd any amount so paid stall becorne a part of the morizage

6. That Mortrager agrees to pay all tares and other public assessments Laied sgainst the mortzaged premises on or before the
doe dates thereof and to eakibit the receipts therefor at the offices of the Mortrager imedistely upon paoeent, and should the Most-
fagor faill to puy soch tives 2nd assessments whkn the same shall £:11 due, the Mortramee may, 2t its option. pay the same and charge
the amousts so paid to the mortzage dedt and collet the same urder this ortzice. with interet as above provided.

7. That # this mortgage secures a ~constriction boan™, the Motgagor agrees that the prircipal amount of the indebtedzess Lereby
secured shall be didhursed to the Mortgagos in periodic payments, as constridxm progresses, in acvordance with the tenns ard coodi-

licins of 2 Constrintion Loan Agrevment which is separately executed but s prde 2 part of this mortgage and incorporated besein by
reference.

8§, That the Mosigagor will ot furtler encumber the premmses ahove tescribed, without the prior consent of the Mortgagee, ard
hould the Mastgasor so encumber such premises, the Morlzagee may, at its option. deddare the indddtedness hereby secured to be
immediatedy due and payable and may institute any proceedings necessary to collext sand indebledness.

9. That shouM the Mortgagor alienate the mostgaged premises by Costract of Sale. Bond for Titk, or Devd of Conveyance, and
the within mortgaze indebtedness is mot paid in foll, the Mortgagor or his Purchaser shall be required to file with the Asscciation an
application for an assumption of the mortgage indebtedress, pay the reasonatle cost as required by the Assodiation for processing the
assmnption furnish the Association with a copy of the Contract of Sak, Bond for Title. or Deed of Comeyarce, and have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the saxd laan halance to the marxi-
mum rate per annum pernmnitted to be ¢harged at that time by applicatle South Carolina liw, = a besser Exrease in interest rale as may
be determined by the Association. The Assoviation will potify the Mortgazoe of his purchaser of the rew interest rate and eonthly pay-
meents. and will mad him 2 pew passhook. Should the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option, may declare the indebtedness hereby sevured 1o be inunedistely due and payable ard may
irstitute any proceedings necessary to collect said indebtedness.

10. That shouk} the Mortgacor fail to make payments of principal and interest as duse on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comnply with and ahide by any by-laws o7 the charter of
the Mortzagee. or any stipulations set out in this mortgage. the Mortgazee. 2 its option. ruy write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defanht and shorld the Mortgagor fail to rectify said default within the
said thisty davs. the Mortgagee, may. at its option, increase the interext rate o0 the Joan halince for the remuining term of the Yoan or
for 2 lesser term to the maimum rate per annum pormitted to be charped at that time by applicable Sourth Carolima law. or 2 Yesser
increase rate as may be determined by the Association. The monthly payments will be adinted 2ccordinghy.

1L That should the Mortgagor £23] to make payinents of principal and interest as Jdue on the pramissory note and should any monthly
installment become past dne for a period in excess of 15 days, the Mortgagce may coliect a “late charge™ not to exceed an amourt

equal to five (5% ) pes centum of any such past due installmert in erder to cover the estra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its soccessors and assigns. all the rents. issves. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy secured s not in arrears of payment but
should any part of the principal indebtedness, or inletest, taxes, or fire irourance premiums, be past due and unpaid. the Mostgagee
may withoul notice of further proceedings take over the mortgared premises, if they shall be ocamied by a temant of tepants. and
collect said rents and profits and apphy the same to the indebtadness hereby sevared, without labidity to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Eahility to the Mortgagos. until notified to the contrary hy the Morigagee;
and should said premises at the time of such default be occupied by the Morigagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Coumrt of Common Pleas who shall be resident ot presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colflect aich rents and profits, apphing said rents, after pay-

g(‘)ﬁ lhf-d cost of coflection, to the mortgage debt without Lability t account for anything more than the tents and profits actually
ected.

12. That the Moxtgagee, at its option, may require the Morlgagor to pay to the Mortzagee, on the first day of cach month until the
note secared hereby is fully paid. the following sums in addition to the panents of principal and interest piovided in said note: a2 sum
equal to the premiums that will nest become due and payable on policies of noorigage muaranty insurance {if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) Jess 21l sums already paid therefor. divided by the number of mouths to elapse before cne month prior to the date whea
such premiums. taxes. and assessments will be due and parable, such sums to be held by Morteagee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of puyments actually made by the Morteagee for taxes, assessments. of
insurance premimms, the excess may be credited by the Mortgagee on subsenuent payments to be made by the Mortgagor: if, however.
said sums shall be insefficient to make said payments when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteazor further agiees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage emaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortzagor mav. at its option, pay the single premium requited for the remaining
years of the term. of the Morigagee may pay such premivm and add the same to the mortgage delit. in which event the Morleagor shall

repay to Mortgagee such premium payment, with intercst. at the rate spedifial in said promissory nete. in equal monthly installments
over the remaining payment period.

Page 2

T

Ayt gy

T

[

e

w

-

g o e | et B g 7

-

L

AL A
i o

LTI



