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~ TOCETHER with all 2nd singudar the rights, members. bereditanants and sppurtoranoes to the same b longing or in 2uy way
iscrlent or appertainivg, xluding 2 budt-in stoves and refrigeratons. beating 2ir cone btwnne, planbing sod ohatraad fint oen, wall
to “-’-‘1 carpeting, Forxes and gates. 2t avy other equipuwnt or fistuss nom o bereatter sttadad, conreted or fitted b any toanber,
;i'e[tmjt the intention of the parties bereto that all suwh fistures and equiprent. vther than houschol funture. be cuniderad 2 pat of
realty.
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TO HAVE AND TO HOLD all and singular the said premises urfo the Mortzazce, its siissors anad assizrs focerer.

The Mortgagor represents and warrants that said Mortzagor is seized of the zhore douritad premdses in foe simple zbsolute; that
the above descrited premises are free and ddear of 21 licos or oher cox vibrarcrs: that the Mortzazor is Liwfullv eaupunered to vom-
vey or encumber the some; and that the Mortgagor will forcver deferad the waid premises unto the Mortgager, its stievessors and assigns,
fromn and against tee Mortgagor and every person whomsoever lawfully claituing or to laim the sare or any part thereof.

THE MORTCACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest on the indedteduess eviderced by said promissory mofe at the
tiznes and in the manners therein ;umided.pa » ’ P

2 That this martgige will sccure the Mortgagee for 2ny 2additiona] suzes which may be adh areed bercafter, 2t the option of the
Mortgagee, for the pavment of tares, or public asscoments, bazard iistrarce prominins regirs or oiber such pupows puruant o the
pronasdurs of this artiage, and 2bo for any doars or advamies that 23y begeafter Te pade En the Mortganee to the Matiapor unkr
the aithority of Sec. 4335, 1962 Code of Laus of South Carcdina as 2uxteded. or cinnler datiten: gme? 2l s w0 adiarees] adoall bear
itrlezest al the samwe rate of rates as that provided in soid e urbss oboraine 2gren-d pon ba the prartis =01 abe) e por atle 21 the

dizuatal of the Mortgagee, unless otherwise provided in writing.

3. That Mostgagor will keep the inproversents on the nortgaged premises, wlether now evistitg or beresftor to be erccteald, insured
against boss by fire, windstorm and other hazards in 2 sum oot Yess than the balance due bercurader at any tine a0d in 2 company of
cornpanies axeplable to the Mortgagee, and Mortgagor does Iereby asign the poliy of policies of ftsuramee to the Matlyagee and
agrees that o such policies shall be held By the Mortgager should it so require and shall wlode boss pavadde cdiuws in Laor of the
Moizagoe, and in e avst of Joss, Mortgagor will give immeadiate notive thereof 1o the Mortgamee by regintered muid: and should the
Mortgayor at any time fail to keep s2id premises issured or fall 1o pay the pramiums for such irsurance, then the Mortzagee may cause

such mupronements to be insured in the name of the Mortgagor and reinburse itself for the cost of such insurarxe, with iuterest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upoa the morizaged premises in good repair, and shoudd Mortgaror faill to do
0. the Mortgagee may, at jts oplion, erter upon s2id premises and make whatever repairs are nevessary amd charge the experses for such
repairs to the mortzare debt and collext the same under this mostgage, with interest as hereinabove providad.

5. That the Mortzagee may at any time reGuire the issmarce amd mainterance of irsurance upon the life of any person obligated
under the indcbtedness secured beredy in 2 sumn sufficient to pay the nwortgare debt. with the Mxtgagee as bepeficiary, ard if the
premiums ave not otherwise paid, the Mortgagee may pay sad premiums and any amourt so paid shall bevome 2 part of the cortgage

6. That Mortgazor agrees 1o pay all taves and other public assessmerds devied azainst the rwortraced premises on or before the
due dates thereof 2o to eahibit the receipts therefor at the offices of the Mortzaree imsnediately upon pavmewnt, and should the Mort-
gagor £ail to pay such Laves ared assesstents when the same shall £2ll due, the Mortgagee may, at its option. pay the same and charge
the amournts so paid to the mortgage debt and collect the same under this morigarze. with interest as above provided.

7. That if this morlgage secures 2 “constntion loan™, the Mortearor agrees that the priskipal amourt of the indebtedness bereby
sevured shall be disbursed to the Mortgagor in periodic payments, as construdtion progresses, in accordance with the terns ard i-

tk;ns of a Coustruction Loan Agreement which is separately executed Lot is made a part of this morigage ard incorporated herein by
reference.

S. Thut the Mortgagor will pet further encumber the premises shove described, without the prior cousert of the Motgagee, and
should the Mortragor so encurnber such premises. the Mostgagee may. at its option. declare the indeltedness hereby sevured to be
immediately doe and pavable and may stitute any proceedings nevsssan to collect said indebtedness.

9. That shoul the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyamce, and
the within mortgase irsdebtedness i not paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the matgage indebtediess, pay the reasonable cost as required by the Acociation for processing the
assumption. furnish the Association with a copy of the Contract of Sake, Boad for Title. ¢ Dved of Comvervance, and have the interest
rate on the ban balirce exnting at the time of transfer madified by increasing the interest rate on the said kun balarce to the marxi-
mum rate per annun permitied to be charged at that time by applivalle Soath Carolina Liw, or a ksser arease in intercst rate as may
be determined by the Association. The Associalion will potify the Mortzagor or his prrchaser of the rew interest rate and monthly pay-
rrerts. and will mal him a 1w passhook. Should the Matzagor, or his Parchaser, fail to comply with the provisions of the within
paragraph the Morlgagee. at its option. may declare the indebtedness heteby sequred to be immediatedy dve and payable ard may
institute any proceedings necessany to collect said indebtedness.

10. That shoul the Mortgagor fail 1o make payments of principal and interest as due on the promissory note and the same shall be
anpaid for 2 period of thity (330) davs. or if there shoul be any Falure to comply with and abide by any by-laws o the charter of
the Morizazee, or any stipulstiors set out in this mortgage. the Mortzazee. at its option. niay write to the Mortgagor at his last known
address giving him thity (30) days in which 2o rectify the said defaclt and should the Mortgagor fail to redtify said default within the
said thirty davs. the Mortgagee. mav. 2t its opbion, icrease the interest rate on the kun halirce for the remaining term of the loan or
for a Yesser term to the masimum rate per annuan permitted to be charged at that time by applicalle South Carolina Law. or a lesser
increase rate as may be determined by the Assaciation. The monthly pasmaernts will 2 adjusted accordingly.

11. That shoukd the Mortgagor fail to make payments of principal and intercst as due on the promissory note and shoul any monthly
installment become past doe for a period in excess of 15 days, the Mortgagee may collect a “late charge” nit to exceed an amourt

equal to fine (5%%) per centum of any such past dve inshillment in order to cover the extra expense ircident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Moitgagee, its successors and assigns. all the reots. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the ame so bunz as the debt herdhy secured is not in amrears of payment. but
should any part of the principal indebledness, or interest, taxes, or fire insurance premiums, be past due and unpaid. the Xlortgagee
may without notice or further proceedings take over the mortgaged premises. if they shall be occupied by a tenant ¢r tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anything more
than the rents and profits actvally collected, less the cost of coflection. amd any tenant is anthorired. upon request by Mortgagee. to
rmake all rental payvments direct to the Mortgagee. without Lability to the Mortragor. urtil notified to the contrary by the Mortgagce;
and shoul said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judse of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoiot-
ment of a receiver with authority %o take possession of said premises and collect such rents and profits, applying said rents, after pay-

ing the cost of colkxtion. to the mortgage debt without Lability Uy accoust for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion. may roquire the Mortgagor to pay to the Morteapzee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a s
equal to the premiums that will next become doe and payable on policies of mortgage suaranty insurance (# applicable), fire and other
hazard insurance covering the morigaged property. plus taves. and assessmients peat due on the mortgaced premises {all as estimated by
the Mortgagee ) Jess all sums already paid therelor. divided by the nimber of months to dapse before one month prior to the date when
such premivms. tases. and assessments will be dve and payable, such sums to be held hy Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, .ssessments. or
fnsurance premiums, the excess may be credited by the Mortrapee on sulisesjuert paaments to be made hy the Mortgagor: if, however.
said sums thall he insufficient to make said payments when the same shall become due and pavable, the Mortgagor shall pay to the
Mortgagee any amounts necessary o make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
heseof, Molgagee nuy, at its option. apply for readwal of moitgage Saraaty of siailar insrance £ applicable) covering the balance
then remaining due on the mortgage debt. and the Morteagor may. at its option, pay the single premiuvm required for the remnaining
years of the term. or the Mortgagee may pay soch premium and add the same to the morteage debt. in which event the Morteagor shall
repay to Moitgazee sch premium payment, with interest. 3t the rate spedificd in waid promissony note. in equal monthly installments
ovér the remaining payment 3
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