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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLED

Loan Account Noo

WHEREAS Fidelity Federal Savicgs ard Loan Association of Greenville, South Carolica, Lercinafter referred to as the ASSO-

CIATION, is the owrer and holder of a promissory role éated September 10, 1571 . execated by William R.
Vernon and Elaine C. Vernon

in the origiral sumof & 23,650.00 bearing

interest at the rateof — — 8« and secured by a first mortgage on the premises being kzown as Lot No. 10 Bishop
Drive, Mauldin, S, C.

, whick is recorded in the RMC office for
Greenville Cournty in Morigage Book _;ZDL . page 295 . title to which property is now beirg transferred
to the urdirsigeed OBLIGOR(S), who kas (have) agresd to assume =21 mortgage Joan =1d to par the lalance due thereon: ard

WHEREAS the ASSOCIATION Lz2s axreed 1o said transfer of ownerstip of ke mortgaged prem?ﬁs—s to tte OBLIGOR and kis
assumption of thke mortgage loan, provided ke inierest rate on the balancedue is irereazed from £t to a present

rate of 8 €%, ard can be escalaled as hereinafter stated.
NOW. THEREFORE, this sgreement made and entered into this — 1Ot gap of . _OCEODET 4073 4y ang tetween
the ASSOCIATION, as mortgagee, ard William H. Cox, Jr. and Elizabeth K. Cox .
as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and tke furiher sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which ix
kerehy ackoowledged, the undersigred parties agree as follows:

'€1) That tte loan Lalarce at the time of this assumption is ¢ 23,209.170 < that the ASSOCIATION is presently increas-
ing tha interest rate on the kalance to .-__—8——-‘,‘«. That the OBLIGOE agrees to repay said obligation in monthly irsta’lments

of $ 173.91 e2ch with payments to be applied first to interest and then to remaining printipal balarce dve from month fo

month with the first monthly payment beicg dze Rovember 1 , 19 73 .

(2) THE UNDERSIGNED agree(s) tkat the aforesaid rate of interest on this cblgation may from time to time in the dizeretion
of the ASSOCIATION be increaced to the maximum rate per acnum permittad to Le charged by tke then applicable South Carolina

1aw. Provided, however, that in no event shall the maximum rate of interest exceed nine (9 )% per annust on
ike balarce due. The ASSOCIATION shall send written notice of any irerease in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written rotice is mafled. It is forther agresd that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be relired
in full ic substantially the same time as woul have cccurred prier to any escalation in interest rate.

{3) Shkoul any installment payment tecome due for a pericd in excess of (15) fifteen days, tke ASSOCIATION may collect 2
«LATE CHARGE” not to exceed an amount equal to five per centum (5%) of any sueh past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on tke principal balarce arzumed providiog that scch pay-
ments, incloding obligatory principal payments do not in any twelve {12) month period teginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance asznmed. Further privi'ege is reserved {o pay in excess of iwenty
per centum (209%) of thke original principal talarce assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
mmontks interest on such excess amount compated at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, tke entire balance may be paid in full without any additional premium doriog any

- thirty {30) day rotice penod after the ASSOCIATION has given written rotice that the interest rate is to be escalated.
i A(‘S) That all terms and eonditions as set out in the rote ard mortgage shall contirue in full force, except as modified expressly by
is Agreemenl.

(6) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
Leirs, successors and assighs. N . 16th October 73

IN WITNESS WHEREOF the parties hereto kave set their hards ard seals this ="~ day of , 19 .

et ALt Fys
Ain C. %;‘zd

NgS & LOAN ASSOCIATION
(SEAL)

(SEAL)
(SEAL)

_{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lean Association’s corsent to the assumplion outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do Lereby consent o the terms of this Aodification ard Assumpﬁo&)\gt ent and a tﬁe bound thereby.
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Int (SEAL)
_// é;ﬂ,/d/,ﬂ;b é . //JAW (SEAL)
(SEAL)
Transferring OBLIGOR(S) - (SEAD)
STATE OF SOUTH CAROLINA ) PROBATE! :

COUNTY - OF GREENVILLE)
Personally appeared before me the undersigned who made oath that (s)he saw the within named parties

sign, seal and deliver the foregoing Agrecment(s) and that (s)he with the other subseriting witness witnessed the execution thereof.

SWORN to before me this

16th day of October 1913

fe Cg -c?
Notary Public for Sou rolina
My commission expires:  4/2/79

Mod. and Assump. agree. recorded Oct 16, 1973 at L:17 P.M. 110605
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