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o TOGETHER \u&l‘. all arsd singuler the rights, peanbers, bereditannnts we] apputaneas to the sene talonsing or i oany w3
xident o appertaining, iwcloding all bedt-in stoves wed refrigeraton, besting o (oo, planbing and elatined tivtize w |

to wall carpeting, fornvs 2nd woes. and any otber ouipmett of fixtece tow o bereattor atta bead conzendod oo fated dnoan)y wanaeT,

;d}!,-&-iﬂj the intertion of the putes berdo that 2% suck fistures and equipinent, wtber then bousdad] funntuze, be cesnilorad a pant of
e realty.

TG HAVE AND TO HOLD 21l and singelar the said premises vndo the Mostgamee, s socvssors aned assizus focaver.

THe .\lfﬂzagor represents and warants that said Mortgagor is seized of the st e doscrifond proziben i foo simple aVsolute; that
the abone Socnbed jeanises are free and dear of all licrs or othier cxnumbrarces; that the Mortgagor is Lanfully cmponered to cun-
v of erwunter the same; and that the Mortgagor will forever defernd the suid pranises unto the Mortgagee, its sucvessors asad assizus,
froem aned agaitnt the Mortgapor and every person whomsoever afelly ¢lainung or to (Jzin the samse or any part therad.

THE MOEKTCACOR COVEXANTS AND ACREES AS FOLLOWS:

5. That the Mortzagor will prompth pay the principal 20d isterest on the indebtedness eviderand by said promisory wote at the
tinees and in the manter thereia pronided

2 That this nxetzage will secure the Motgagee for any additicnal sums which may be advamed betesfler, at the option of the
Mortpages, for the ponrert of taaes, or public assesanents, hazard iuramce preniinms, ropats of vibeg s purposes pursuant to the
priniions of this sortgage. and 2l for ary Yaars or advances that way begeoftor b tuede In the Murtgazos to the Morteanor unrky
the authrity of Sec. $3-55, 1962 Code of Laws of South Carcling, s enseteded, or simmder stetotes: sl il s oo shoaed shll bear
izterest 3t the same rate or rates as that pronided in said note unless otberuise 2zroed vpon by the parties and Wbl be puyable 2t the
demand of the Mortgazee, unless otheruise provided in writing.

3. That Mortgagor will keep the improvemerts on the mortgaged premises, whether now eaisting or bercafter to b erectan], insured
against Loss by fire, windstorm and other hazards in 2 sum not kess than the balace doe hercurder at any tioe wel in 3 company o
companies acceptable to the Mortgagee, and Mortgagor does bereby assign the poliy or policies of swance to the Mottzagee and
agrees that all such policies shall be held by the Mortgagee shocl it so reguire and shall indude boss payable edauws in favor of the
Mortzagee; ard in the event of doss, Mortgagor will give imenediate potice thereof to the Mortgaree by registered punl: arad should e
Mortgagmor st any tive Fail to keep said premises insured or f23] to pay the premiums for such insurance, then the Murtgagee may cause
&'h_ improvresds ':io be insured in the name of the Mortgagor and reimburse itself for the cost of suh imuramee, with interest as

einabove pror o

4. That the Mortgagor will keep all improvements upon the mortzazed premises in good repair, and shoudd Mateazor fail to do
s the Mortgagee may. at its option, exter upon said premises ard miake uhaterer repairs are pevessary and charge the expenses for sach
repairs to the mostzage débt and collet the same under this mortgage, with intercst as hereinabore prontlal

5. That the Morlgagee rmay al any time require the issmance and maintenarce of insuramee vpon the life of any persea obligated
under the indebtedness secured Lereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefwiacy, and if the
premiums are not olberwise paid, the Mortgagee may pay s23d premiums ard any amount so pad shall bevome a part of the mortgage

6. That Mortgaror agrees to pay all tazes and other pullic assessmerts Jvid against the mortgaged premises on or before the
due dates thercof ard to erhibit the receipts therefor 2t the offices of the Matgagee inmadiately epon paymxrt, and shoull the Mort-
gagor fail to pay such taxes and assessments when the same shall £z due, the Mortzagee may, 2t its option. pay the saume and charge
the 2mounts so paid to the motgage debt ard collect the same under this mortrage. with interest as above provided

7. That if this mortgage secures a “constrction koan™, the Mortzagor agrees that the principal amount of the indeltedness bereby
secured shall be distursed to the Mertgagor in periodic payments, as comstrtion progresses, in accordance with the terms and condi-

li}ns of a Construction Loan Agreemert which is separately executed but s made 2 part of this mortgage and incosporated berein by
reference.

5. That the Madgagor will not futher encumber the pranises above described, without the prior consent «f the Mortgazgee, and
should the Mortzago so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedress Lereby secured to bLe
immediately due and pavable and may institute any proceedings nevessary to collext said indeltedsness

9. That should the Mortzagor abenate the mortgaged premises by Contract of Sale, Bond for Titke, or Doed of Couvevance, and
the within mortgage irdebtedpess is pt paid in full, the Mortgagor or his Purchaser shall be required to file with the Association aa
application for an assumption of the mortzage indebteduess, pay the reasorable cost as required by the Association for processing the
assamption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Dved of Comnveyance, and have the interest
rate on the koan balince existing at the time of transfer modified by irxreasing the interest rate on the said Joan balance to the marxi-
mum rate per annum permitted to be charged at that time by appliable Socth Cardlina baw, or 2 kst inTease in interest rate as may
be determized by the Association. The Assoctation will potify the Mortgagor or his purchaser of the pew interest rate and moothly pay-
ments. and will mail him 2 new passhook. Should the Mortgagor, or his Puschaser, 23 to coniply with the provisions of the withm
paragraph. the Mortzagee. at its option, may dedlare the indebtedness herehy secured to be immedintedy due and pavable and may
institole any proceedings necessary to coltect said indebtedoess.

10. That shoald the Morteagor fal to make payments of principal and interest as due on the promissory rote and the same shall be
unpaid for a period of thirty (30) davs. or if there shoold be any failure to comply with ared 2hide by any by-bws or the charter of
the Morctgager, or any stipulations set out in this mortgage. the Mortgazee. at its option. nay urite to the Mortgagor at his Last knoan
address giving him thirty ( 30) days in which to rectify the said default and shoukl the Mostragor fail to rectify said default within the
said thirty davs. the Mortgagee, may. 2t its eplion, increase the interest rate on the ks halince for the remaining term of the loan or
for 2 besser term to the maximum rate per annum permitted to be charged at that tame Dy applicuble Sonth Carolina law, or 2 Yesser
increase rate as may be determired by the Association. The monthly pavinents will be adiinsted accordingly.

11. That shoul the Mortzagor f2il to muke paymients of principal and interest as due on the promissory note and should any monthly
installment become past due for a period i excess of 15 days, the Mostgagee may collect 2 “hite charge™ not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incidert to the handling of soch
delinquent payments.

12. That the Morigagor hereby assigns to the Mortgagee, its successors ard assigns. all the rents. issues. and profits accruing from
the mostgared premises. retaining the right to collect the same so long as the debt hereby sexured is pot in arvears of payment. bat
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums_ be past due and unpaid. the Morlgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without lalality to account for anything mote
than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. upon reqquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without lahility to the Morteagor. until notified to the contrany by the Morigagee;
and shoul said premises at the time of such defanlt be occupied by the Mortzagor, the Mortgagee mar apply 1o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the commty aforesaid for the zppoint-
ment of a receiver with authority to ike possession of said premises and collect such rents and profits, applying said rents, after pay-

ing thgdcost of collction, to the mortgage debt without habidity t» account for amything maote than the rents and profits actually
" ¢

13. That the Mortgagce. at its option, may require the Mortgagor 10 pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and payable on policies of mortgage wmaranty insurance (if applicable), fire and other
hazard insurance covering the mortgsged property. plus taxes. and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be hekl by Mortzagee to pay sai premiums, taxes and
special assessments. Should these payments exceed the amourt of payments actuallv made by the Morteagee for tates, assessments. of
insurance premiums, the excess may be credited by the Mortgagee on subscqnent payments to be made by the Mortgargor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgasgor further agrees thal at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of motkgage guatanty o shailar insuraree {3 applicatle} covering the balince
then remaining due on the mortgare debt. and the Mortgagor mav. at its oplion. pay the single premium required for the remaining
vears of the term. « the Mordgagee may pay such preminm and add the same to the morteage deht. in which event the Mortegagor shall
repay to Mortgagee such premium payment, with interest. at-the rate specified in said promisory note, in eqqual monthly installments
over the remaining payment period.
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