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o TOCETHER with a1l and singular the rights, members, bereditanents, and sppurtenaos to the ssnte lalaging of im apy way
inciderd of appertaining, imludiog all built-in stines asd redrigeratoes, beating. 2ir cuzdboning, plusdong and PR THON I FRACE A \u}l
to wall carpeting, fences and gates, 20d any other aquipnent or fistuses now o Bureafter attacdad, cueoscted or fitted in 2ny taaroer,

:t} Leing the intertion of the parties hereto that all such fiatures and equipeent, other than Louschold funnture, be cutnklered 2 part of
e realty.

TO HAVE AND TO HOLD all ard singular the said premmises uuto the Muttzagee, its suconssors arsd assigrs forever.

The Mortzagor represents and warrants thit sasd Mostgagor is scized of the abaonve desantasd promises in foe s
the alxne desaribed premises are free and dear of 2ll licus or other enrunbrarces: thot the Mortgazor is b fully

vey or eucumber the same; and that the Morizagor will forcver dedond the aid premises unto the Motgagee, its successors and assigus,

from and againdt the Mortgagoe and every person whomsoever Liwfely daiming or to Jaim the sane of any part thereck

fnple zbsolute; that
caupuncred to co-

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will preenptly pay the principal and inferest on the =debtidness evidenced by said promissory note at the
tirnes and in the manner therein providad

2 That this retgare will sevure the Mactgagee for any additional suns which mav be advanced brseafter, at the option of the
MMt proee, for the payiesd of taves, or pubdic assessmuends, hazard insurarce Pretuiis, fepaiss of other such pugross pursuant to the
proaisies of this mortgage, 2od 2ko for any ks or advances that puay beresfter be miade b the Mortzesee 1o the Mortgang uurkr
the zuthority of Sec. 15-35, 1962 Code of hiws of South Carolima, as amersded. or sielar statutes: snd 2l swns o adiazmal shall bear
irterest at the sam rate or rates as that provided in said note umless otherwise agreed upon by the parties amd shell be payalde at the
demand of the Moctgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvensetts ¢n the montgages premises, whether now eabsting oe bereafter to Le erocted, insural
against loss by fire, windstorm and other hazards in a sum oot boss thin ithe balince doe bercurder at any tioe and in a comnpeny of
comnparics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maitgagee amd
azgrees that all such policies shall be hedd by the Mortgagee should it so reguire and shall isxlude Joss payable dauss in frvor of the
Mostgarce; and in the event of Yoss, Morigagor will give immediste potice thereof to the Mortgarce by regiterad maxl: a1el thould the
\Mortgagor 2t any time fail 1o keep said premises insured or 23} to pay the premiums for such insurance, then the Motzagee may use

such improvemsests 1o be insured in the name of the Mortgagor and reimburse itse for the cost of such irsvranne, with interost as
bhereimabove provided.

4. That the Morteasor will keep all improvemernts upon ke morigaged premises in good repair, and shoul Mortgaszor f21 to do
50, the Mortgasee may, al its option, enter upon said premises and make wlatever repairs are recessary and charge the eapeuses for such
repairs to the marigage debt and collect the same under this modgare. with interest as hereinabove providal

5. That the Mortgagee may at any tine require the issuance and maintenance of irsurance upon the Ufe of any person ctligated
under the indebtedness secured bereby in 2 sum sufficient to pay the mortzage delt with the Mortgagee as beeficiary, atd if the
peemivms are nok otberwise paid, the Mortgagie may pay said premiums ard any ammount so paid shall bocome a part of the wortgage

6. That Mlgagor agrees to pay all taxes and other pubbc assessments }vied azainst the mortzaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmpedisteh upon payment, and should the Mocd-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagzee may, at its option. pay the same and charge
the amourts so paid to the modgage debt and colkxt the same wnder this mostzage. with izderest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amourt of Gse indcbtedness bereby
secured shall be disbursed to the Mortgagor in periodic payments, s comtrintion progresses, in accordance with the tenns ard coodi-

:gns of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated berein by
e1ence.

§. That the Mortgagor will pot further encumber the premises above descriled, nithout the prior consent of the Mortgager, and
should the Mortgagor so encumber such premises, the Mortgagzee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedress.

9. That shoul] the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond foc Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgagor or tis Purchaser shall be required to file with the Assoctalion an
application for an assumption of the mortgage indeblodress, pay the reasonable oot as required by the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale. Bord for Titke. or Dved of Comveyance, arnd have the interest
rate on the loan halance existing at the time of transfer modified by iscreasing the interest rate on the sax] loin balance to the maxi-
mum rate per annum permitted to be charsed at that time by applicable Scuth Cardina law, or a besser imerease in interest rate as may
be determined by the Association. The Asseciation will notify the Mortgagor or his purchaser of the rew intetest rate and monthly pay-
mests. and will mail him 2 pew passbook. Should the Mortgagor, or his Perchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indcbtedness herely securad to te inumediately doe ard payable and may
instiute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be auy failure to comply with ard abide by any by-hws or the chaster of
the Morigaree, or any stipulations set out in this mortgage, the Mostgazee. at its option. may write to the Mortgagor at his Last knowm
address giving Lim thirty {30) days in which to rectify the said efault and should the Mortgagor fail to rectify s2:d default within the
said thirty dayvs. the Morigaree, may. at its oplion, increase the isterest rate on the lan halance for the remaining term of the kuan or
for 2 kesser term to the maximum rate per annum permitted to be chargad at that time by applicalle South Carolina law, or 2 lesser
increase rate as may be determied by the Association. The monthly pamrents will be adinsted accerdingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past doe for a period in excess of 15 days, the Mortgizee mav collet a Tlate charze” not to exceed an amount

equal to five (5% ) per centum of any such past dee installnent in order to cover the etra expense incident to the handling of such
delinquent payments.

12, That the Morigagor hereby assigns to the Mortgagee, s successors ared assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to ccllect the same so long as the debt kereby secured is not in arrears of paymerd. but
should any part of the principal indebtedoess, or interest. tases, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or furthes procecdings take over the mortgaged premises, if they shall be occupied hy a tenant or tenants, and
collect said rents and profits and apply the same to the indebledness hereby secured, without lability to account for anything moze
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Morteagee, to
make all rental payments direct to the Mortgagee. without labilfty to the Mortragor. until notified to the contrary by the Mortgagee;
ard should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apoly to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liabdity t3 account for anything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mostgagee, on the first day of each morth urtil the
note secured hereby is fully paid, the following sums in addition to the paynents of principal and interest pro 3ded in said nole: + jum
equal to the premiums that will neat become due and payahle on policies of morigage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged properly. plus taxes. and asscssments neat due on the modgaged premises {all as estimated by
the Mostgagee) Jess all sums already paid therefor. divided by the number of months to dapse before one month ‘Enor to the date when
such premiums. taxes. and assessments will be due and payahle, such sums to be held by Morteagce to pay said premiums, tawes and
special assessments. Should these payments exceed the amonnt of payments actually made by the Mosteagee for taxes, assessments, Of
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgagor: if, however.
said sums shall be insufficient 10 make said payments when the same shall hecome due and payvable, the Mortganor shall pay to the
Maotgagee any amounts necessary to make up the Jeficiency. The Mortzazer forther agrees fhat at the end of ten years From the _date
hereof. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the bai_ar_rce
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Morigagee may pay such premium and 2dd the same to the mortgage debt. in which event the Mortzagor shall

repay lo Mortgagee such premium payment, with interest. at the rate specified in said promissorny note, in cqual monthly installments
over the remaining payment period.
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