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December 20, 1972, recorded in Real Estate Mortgage Book 12£3,
page 493, in said Office of the R.M.C., and

WHEREAS, Poinsett Developmeni Corporation has acquired
the property subject to the said mortgage by deed recorded in
peed Book 98b , Page |9b , in the said Office of the R.M.C., and

WHEREAS, Poinsett Development Corporation and Phillips
Hungerford desire to enter into this Svbordination Agreement to
clearly define the obligations of the parties under the said
mortgage;

NOW, THEREFORE, in consideration of the mitual covenants
and terms herein, Poinsett Development Corporation and Phillips
Hungerford agree to and hereby do amend the mortgage so as to
add thereto the following provision:

(1) This mortgage recorded in Real Estate Mortgage

Book 812, page 459, as amended, shall be subordinate to
and junior to lien to the mortgage given by Poinsett
Development Corporation to the North Carolina National
Bank securing Poinsett Development Corporation's note
in the amount of $850,000.00 dated October 11, 1973.
IN WITNESS WHEREOF, Poins=tt Development Corporation and

Phillips Hungerford have caused this instrument to be executed and

delivered as required by law this lék day of O(}QL—\ s 1973.

POINSETT DEVELOP CORPORATION
Signed, sealed and delivered \
in the presence of: ByQ/ \”- ) &
(/ — N
&
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