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& ,QEI%&IEY FEDERAL SAVINGS AND LOAN ASSOCIATION i
o \\\‘o"'ﬁ\-"" GREENVILLE, SOUTH CAROLINA Fi
v
MODIFICATION & ASSUMPTION AGREEMENT \

STATE OF SCUTH CAROLINA —_— , Loan Accourt No. 1 “

COUNTY. - OF GREEXVI LLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, Scuth Carolina, hereizafter referred to as tke ASSO- : o :
CIATION, is the oxper and holder of a promissory note dated — March 16, 1973 Cexecuted by LOYd G. hYo LI
Bover and lLee Q. Boyer i in the origiral sum of 8_14*;9_5_0_‘9_0__ bearing 'o .

interest at the rate of .-._——8—-“’& and secured by a first mortgege on the premises beirg known as 1ot No, 23A : {

Stratton Place- |

, which is recorded in the RMC cffice for (o i

Greezville Courty in Mortgage Book 1269 . DazJ 41 ___, title to which property is mow being transferred - i

to the undersigred OBLIGOR(S). who has (kave) apreed to assume said morigage Yosn 2rd to pay the balance doe therecy; ard : L—.—=—

WHEPEAS the ASSOCIATION bas sgreed to said trancfer of owrerskip of the mor@tﬁeﬂ Erc—_mi:es 1o %f 0&6@3 and his il
ssrompticn of the morigage loar, provided the irterest rate on tke balarnee due -

rate of _eighLIB%)-—ﬁ ard ¢an be escalated 25 bereirafier stated

NOW, THEREFORE, this agreercent made ard eptered into this ~15th _ day of ___Oelober__, 1973, by and between

" the ASSOCIATION, as mortgagee, srd sco and Myrtle Gall “rusco .
as assuming OBLIGOR,

| WITNESSETH: R
In consideration of the premises ard the furtker sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt_of which is
Fereby acknowledged, the undersigned parties agree as foliows: e maln}famng

(1) That the loan talance at the time of this assumption is $13,696.27  : that the ASSOCIATION is presently iichead-
K the inwgst rate on tke I:-ahncelﬁ(_ﬁl———a—‘fc. That the OBLIGOR agrees to repay said obligation in monthly installmeats

of 5-335»4-7——- each with paymerts to be applied first to interest and then to vemaining principal balance due from month to

month with the first monthly payment being doe _November 1 1073

) (2) THE UNDERSIGNED sgree(s) that the aforesaid rate of irterest on this ::rt-!.?zatio-r; may from time to tiroe In the diseretion
of the ASSOCIATION be increased to the maximom rate per annum permitied to te charged by the then applicatla South Carclina

1aw. Providad, however, that in £o evest shall the maximum rate of inferest exceed ——-nine-—=_ (9 )¢ peranromon -

the talance dpe. The ASSOCIATION shall send writlen notice of ary inerease in infersst rates to the last known address of the

OBLIGOFR(S) and such increase shall become effective thirty {30) days after written motice is mailed. It is further agreed that the

monthly inttallment payments may be adjusted in proportion to increments in interest rales to allow the obligation to be retired
in foll in substantially the zame time 2£ woald have occurred prior to any escalation in interest rate. B C

- (3) Should any installment payment becomne doe for a period in excers of (15) fifteen da¥s, the ASSOCIATION may collect a

“LATE CHARGE” rot t5 exceed an amount equal to five pér centum (5%) of any such past due installment payment. :

{4) Privilegé is reserved by the obligor to make additioral payments on the prineipal balance assumed providing that such ray-
ments, including oMligatory principal payments do not in any twelve (12) month pericd beginning on the anniversary of the assumplion i
. exeeed twenly per centom (20?&{‘ of the original prineipel balance assumed. Purther privilege is reserved to pay in excess of twenty E:
- per centum (20%%) of the original principal balance assumed wpon payment to the ASSOCIATION of s preminm equal fo six (6) :

months interest on such excess amount computed at the then prevailing rate of inferest according to the terms of this agreement - H
between the undersigned parties. Provided, kowever, the entire balarce may be pei in full witkout any additional premium during sny y
thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rale is to be escalated. R
t.hr"' iﬁ) That iﬂ terms arnd corditicns as set ont in the nole and mortgage shall continve iz foll force, except as modified expressly by

is Apreemen :

{(6) That thss Agreement shall bind Jointly and severally the soccessors and assigns of the ASSOCLATION:.&:I OﬁLIGOB, his
heirz, suecessors and ass ;

ELE, e
, BUOCCESOrs And AslEISF the parties hercto have st their bards and seals this . 15th gay of —Qctober  1a73 . -

Tafd presence o: : Qé - | FIDEf4TY (AL F3YINGS & LOAN ASSOCIATION

_A&Uwaﬁ_b il @WMQ bt s & D
: 7{7_/241/‘1,4" ()ﬂﬁmu &1/201

| 404

Assuming OBLIGOR(S)

T A

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({S)
- In considerstion of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar (§1.00), the receipt of whizh is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumptlion Agree t ) o te bound thereby.

1@ e presence of: \Q}/Qé -

d U ﬂ (SEAL)

(SEAL)

(SEAL)

{SEAL}
: ) Transferrirg OBLIGOR(S)
\TE OF SOUTH CAROLINA
STATE k S 7 ) PROBATE
COUNTY OF GREENVILLE ) ) ey
' del 1 b hn h ‘o
Personally sppeared before me the undersigned who made oath that {s)he saw: t era S, : )
Anthony L. Crusco. Myrtle Gail Crusco, Loyd G. Bover and lee Q. Boyer &
sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subseribing witness witneszed the execution thereof. IECO
SWORN to before me this . ', g
__15thgayef— Qcteber 273 ’ <
2 (SEAL) - \Z/ M Bl
Not blic for Sputl ¢ ina
My commission exXpires: /15/80

Mod & Assump Agreesent recorded O.t 16, 1973 at 10:l41 A .M. No 10529
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