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o TOGETHER with alt ar,d singular the rights, members, hereditanctts. ard appurtenares to the sane Ixdonging or o 2n¥ way

incidert oc appertaiting, inluding all built-in stoves and refrigerators. beating, air conditionet. plusbing and cdatricd fivures. wall

to “’é}ﬂ carpeting, forkes and gates, and any ofler equipment or fistures 1w or hereafter attachnad cutzantead of fittad in oy manies, A .

l; ?be bc-mi the intéution of the parties hercto that all such fistures and equipment, other than bousehold furniture. be curniderad 2 part of : ;
realty. T

TO HAVE AND TO HOLD 21l and singular the said premises wido the Mortgagee, its successors and assigns forever. r—|

The Mortgagor represents and warrants that said Moctzagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and cdear of all Liens oc other encurnbirances; that the Mortgazor 1

vey ¢t encumber the same; and that the Mortgagor will forover deferd the «aid premises unto the Mortyagee, its successors and assigos, “

- 2kl ]

from and against the Mortgagor and every person whomsoever Jawfully dhiming or to Jaimn the same or any part thereol.

THE MORTIGAGOR COVENANTS AND ACREES AS FOLLOWS:

T R

1. That the Morigagor will promptly pay the inc-ipala.ndin!ec—stmtbeindebtednesse\'idnmﬁb_\'miip.—omissorymteatlbe : } m 3
hmesmdmtbemanne:the:ﬁntgxmﬂed.m » ‘ ] J

2. That this mortgage will secure the Mortgagee for any additions] sums which may be advanced bereafter, at the option of the ; -
Mortgagee, for the pavient of taves, or public assessmeats, hazard jrsurance premiums, repairs o other such puposes pursuant to the ;
provisions of this morigage, aud 2lso for ay kears oo advances that may bereafter be made by the Mortgagee to the Mctragor under :
&ZM}‘JSEC--IS—SS.l%i&dedht'sd&nﬂh&dm1sam£-nd-t.d.orsimi!3:su:u:es;aul:-.!lsmnssoad\mtds!uulfu . | F—
interest at the same rate or rates as that provided in said note urless vtberwise agreed uponbythep;ﬂiesandshl‘.lbepa)ﬂ;kaitbe ;
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or bereafter to be ercuted, insured
agakﬁtlossbyﬁre,sinds!amuﬂothﬂhzmdsinammmtksslhmlbe balance due bereunder at any time ard in a company of
commpanies acceptable to the Mortgagee, and Mostgagor Joes hereby 2ssign the policy or policies of insurance to the Motgagee and
agrees that afl such policies shall be beld by the Mortgagee <houM it 5o require and shall incdude loss payable Jdauses in favor
Mortgagee; and in the event of loss, Mortgagor will ghe immediate rotice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for soch insurance, then

such improvements to be irsured in the name of the Mortgagor and reimburse itself for the cost of suwh
hereinabove provided.

the Mortgagee may €2use
insuramce, with iuterest as

£. That the Mortgzagor will keep all improvements upon the moctzaged premises in good repair, and should Mortgasgor fail to do
so, the Mortgagee may, at its option, enter upon said premises aod make whaterver repairs are necessary and charge the expenses for swh
repais to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortgagese may at any time reguire the issuance and maintenance of nsurance upon the life of any person obligated
ander the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage
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6. That .\lodgagwagxmlopayz]lta:esandolhﬂpuﬂicassesmts lvied against the mortzaged peemi on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor 21l to pay sach taves and assessments when the same shall f21l due, the Mortgagee may, at its option. pay the same am] charge
the amounts s pail 13 the mertgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morlgage secures a “cocstroction kan™, the Mortzagzior agrees that the principal amount of the indebtedness bereby ;
sexured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- ) !

t':}ns of a Construction Loan Agreement which is separately executed but is made a part of this mostgage and incorporated herein by
reference.
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8. That the Mostgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may, at its option. declare the indebteduness herehy secured to be
immediately doe and payzble and may institule any proceedings necessary to collect sard indebledpess

9. That should the Mortgagor alienate the moxtgaged premises by Contract of Sale, Boud for Title, or Deed of Conveyance, and
the within moctgage indebtedness is not paid in fuil, the Martgagor oc his Purchaser shall be required to file with the Association 2n
application for an assumption of the mostgage indebtodness, pay the reasonable cost as required by the Association for processing the
assmmption, farnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conmverance, and have the interest
rate oa the loan balance existing atthetﬁneoflransfermodifiedbyincreasingtheinteres'..ralemtbe <33 loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a Yesser increase in interest rate as may
be determined by the Association. The Association will potify the Modgagos or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new Shoukt the Mortzagor, or his Purchaser, fail to comply with the provisions of the within 1
paragraph, the Mortgagee, at its oplion, may declare the indebtedness hereby secured to be immediately dee and payable and may
institu’e any proceedings necessary to collect said indebtedness.

10. That shouM the Morigagor f2il to make payments of geincipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there shonld be any falure to comply with and abide by aay by-laws ox the charter of
the Modgagee, or any stipulations set out in this morigage. the Matgagee. at its option. may write to the Mortgagor at his last known
address giving him thirty {30} days in which to rectify the said default and should the Mortxzagor fail 1o rectify sard default within the
said thirty dayvs, the Mortgagee, may. 2l its oplion, increase the interest rate on the Yoan halance for the remaining term of the Joan o
for a lesser term to the maximum rale per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adisted accordingly.

11. That shoul the Morigagor fail to make payments of principal and interest as due on the promissory note and shoedd any monthly
instaliment become past due for a period in excess of 15 days, the Mortgagee may collect 2 ~late charge” not to exceed an amournt
equal to five (5% ) per centum of any such past due justaltment in order to wover the extra expense incident to the handling of such
delingoent payments.
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12. That the Mortgagor hereby assigns 1o the Mostgagee, its soccessors and assigns. all the rents. issves. and profits accruing from
gaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. but

should any part of the principal indebtedness, or inlevest, taxes, 0f fire insurance premiims, he past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they <hall be occupied by a tenant or tenants. and . i

collect said rents and profits and apply the same to the indebtedness hereby secired, without lahility to account for anything mote . : -

than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mmtgagee, to 5 -
3 make a1l rental payments direct to the Mortgagee. without ability to the Mortgagor. until notified to the contrary by the Mortgagee;
E: and should said premises at the time of soch defanlt be occupicd by the Mortgagor, the Mortgagee may apply to the Judge of the
- County Coust or to any Judge of the Court of Cormon Pleas who ‘hall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphving said rents, after pay-

ing lheedcost of collection, to the mortgage debt without lability t» account for anything more {han the rents and profits actually
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i 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
¥ , ing i i i interest provided in said note: a sum
equal 1o the premiums that will next become dve and payable on policics of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments nex Jue on the mortgaged premises {all as estimated by
; the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
- such premiums. taxes. and assessments will be due and payable, such sums to be held by Morigagee to pay said premiums, taxes and
o special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taves, assessments. o
insurance premiums, the excess may be credited by the Morigagee on subsevpuent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same <hall become due and payable. the Morteagor shall pay to the i
\fortgagee any amosmts necessary to make up the deficiency. The Mortgagor further agrees that at the eod of ten years from the date
hezeof, Mortgagee may, at its option. apply for_rencwal of mortgage goaranty or similar isuraice {if applicable} covering the halance
S then remaining due on the mortgage debt. and the Mortgagor may. at jts option, pay the single premium required for the remaining
. ; yvears of the term. or the Mortgagee may pay such premium and 2dd the same to the mortgage debt. in which event the Mordeagor shall

repay to Mortgagee such premium payment, with interest. at the rate specified in sail promissory note, in cqual menthly installments
over the remzaining payment penod.
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