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In the presence of: ' . : _ i

GE-‘.EEII‘-'*;{.LLEE?CO. 5. ¢ - N eoor 1292 net 551

riBFLIrY PEDERAL SAVINGS AND LOAN ASSOCIATION

BONRIE S, TMRERSLEY GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolica, hereirafter referred to as the ASSO-

CIATION, is the owner and Lolder of a promissory pote dated , executed by Paul S.
Crovder '

interest at the rate of -—l-——‘f_‘& and secured by a first mortgage on the premises beirg known aslot located at

Jhe intersec a%%ﬁ? . which is recorded in the RMC office for
~“Sou :
ge Book

Greenville County in Moriga - 1320 . page __533—*‘—. title to which property is now being transferred

to the urdersigned OBLIGOR(S), who has (have) agreed to assame said morigage loan ard to pay the balance doe thereon; and .
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises, to ike OBLIGOR ard his

sssumpiion of the mortgage Yoan, provided the interest rale on the talarce doe is increased from | % to a present

rate of . and can be escalzted &5 hereirafter siated

NOW, THEREFORE, this agreemert made and ertered into this - 12tBgay e JUly 19 73, by and between
the ASSOCIATION, as mortgagee, and C. Lawson Scott and Marxrtha S. Scott ,
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and ibe further sum of $1.00 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is
kereby scknowledged, the undersigred parties agree as follows: :
~ (1) Thst the loan balance at the time of this assumption is s,??.,(ﬁﬂl._QQ

ingtheinterestnteonthéhahnceto

€. That the OBLIGOR agrees to repay said obligation in monthkly installments

of &lm——- eack with payrments to be applied first to interest ard then to remaining printipal balance due frora moxth to-

month_-mth the first morthly payment being due _August 1 L1943 . ' .
(2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion

of the ASSOCIATION be incresced to the maximum rate per annum permitied ts t2 charged by the then applicable South Carolina

" Yaw. Provided, however, that in no evert shall the maximum rate of interest exceed __efjght = ¢ 8
- the halance due. The ASSOCIATION shall send written rotice of zny increase i interest rates to the last kuown 2ddress of the

}5% per annum on
OBLIGOR(S) 2rd such increase shall become effective thirty (30) days after writien rotice is mailed It is forther agreed that the

monthly installmert payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in foll in substantially the same time as would have occarred prior to any escalation in interest rate.

in the original sum of $ 25,H450.00  pearirg

s that the ASSOCIATION is presently increas-

} Should any installment paymert become due for a period in excess of (13) fifteen days, the ASSOCIATION maj- collect & - -

{3
“LATE CHARGE” not to exceed an amount equal to five per cenium (5<¢) of any sach pact due instajlment payment.
.- {4) Privilege is reserved by {ke obligor to make additional paymerts on the principal lalance assumed providing that such pay- -

ments, ircloding obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenly pér centum (20%2) of the original principal balance assumed. Further privilege is reserved to pay in excess of {wenty

" per centum (20%%) of tke original priceipal balance assumed upon payment to the ASSCCIATION of a premium egual to six (6)

rontks interest on such excess amount computed at the then prevailing rate of interest aecording to the terms of this agreement
betweer the nndersigned parties. Provided, kowever, the entire balance may be paid in foll without any additioral premium during &ny

~ thirty (30) day notice period after the ASSOCIATION kas given written rotice that the interest rate is to be escalated. :
’ 5) That all terms and eonditions as set ont in the note and mortgage shall contirue in full force, except as modified expres:zly by

this :(‘gre«ement. -

{6) That this Agreement thall bird jointly and severaliy the soccessors and assiges of the ASSOCIATION,and OBLIGOR, his

IN WITNESS WHEREOF the parties hereto have set their hards and seals this 4— day of - 19;3:

N piewcune
e L. s > S (SEAL)

_ Assuming OBLIGOR(S

{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

" In consideraticn of Fidelity Federa] Savings and Loan Associations consent to the assumption outlined above, and in farther

consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), tke undersigned(s) as transferring OBLI-

GOR(_S)' do hereby consent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby.

In the presence of: 7~ ’ ___(SEAL)

-

il > (SEAL)

_(SEAL)
) Transferring OBLIGOR(S) ]
STATE OF_SOUTH CAROLINA )

PROBATE
COUNTY  OF GREENYILLE)

Personally appeared before me the undersigned who made oath that (s)he saw. Larry _D- Estridge, C. Lawson
Scaott, Martha S. Scott, Pamels E. Crowder, Paul S. Crowder,

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witress wij sted the execution thereof.
SWORN to before me this %,
- 12thda of July 10 T2 . Z_/!‘jw.ﬁa—— D. g

No Pablic for South Carplina
My conmission expires: @ Ié /8’ )

Modification & Assumption Agreesent Recorded October 8, 19713 at
h:21 P. M., # 9938
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