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TO HAVE AND TO HOLD 2 and singnHy the said premises unto the Mcxig.agﬁs.agj 2’32& z.i};?sxsg;s
forever.

) The Morigagor coverants that he is hawfully seized of the premises bereinabove desaibed in fee simple
absolute, that he has good right and huful antharily to sell convey, or encumber the same, and that the prem-

. ises are free atd clear of 21l Bens and encumbrances whatsoever. The Martgagor further coverants to warrant snd

_forever defend alt and sivgular the premises unto the Martzagee forever, from and 2g2inst the Mortgagor 2nd
all persons whomsoever Liwfully claiming the same of any part thereof.
The Mortgagar covenauts and agrees as follows:

1. That be will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manoer thesein priaided, or 2s modfied or extended by mutual agreement in writing.

2 That dhés ourigege shall secure the Morigager for snch further sums a5 may be adhamced bereafter, at the
optina of the Matgagee, for the payment of tavs, Esurzce promiums, pallie assessmerts, repais o other
porposes parsuant to the covenants berein, and akso 20y further bons, adhances, readvances o aredits that may
be made hereafter to the Martgagor by the Mortgagee, a=d for any other or further obligation or indebtedness
doe to the Mortgagee by the Mortgagar at suy time hereafter; and that 2l sums so advanced shall bear interest
a!thesamentcnslhc.\!m;zgedebtmds!ullhepaphlemdtmanddtbc&!«tgxgee,mkssdhmwiscpm—
vided in writing; and the Yien of this mortgage securing snch advances 2nd readvances shall be superior to the
rights of the bolder of any intenening liea o encumbrance.

3. Without affecting the liability of 2oy person oblizated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sevurity mot expressly released
in writiag, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the fndebtedness secured bereby.

4. That be will keep the improvements pow existing or hereafier erected on the martgaged property insured
as may be required from time to time by the Mortgagee against Joss by Fre and otber hazards, casmakies and
cootingencies i sach amounts and for such pesiods as may be reguired by the Mortgagee and will pay promptly.
when doe, any premfums on soch imsurance provision for pavment of which has not been made hereinbefore. AR
insurance shall be carricd in companics approved by the Morigazoe and the policies and rencwals thereof dhall
be held by the Mortzagce and have attached thereto Joss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of boss Mortgazor will give immediate notice by mail to the Morigagee, who may make
proof of Joss if not made prompily by Mortgagor, and e2¢h insurance company concerned & hereby amthorized
ard direited to make payment for sxch Yoss directly to the Mortgagee instead of to the Moctgazor and Mortgagee
jointly, and the ipsurance procoeds, or any pust thereof, may be applicd by the Morigagee at s option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the propesty damaged. In event
of forechosure of this maxtgaze or other transfer of title to the Mostgaged property in extinguishment of the

indebtedoess secured hereby, all right, title an3 interest of the Mortgazor in 2nd to any insurance policies then
in force shall pass to the purchaser or praziee. :

S- That be will keep 2Il improvements now existing or hereafter erected vpon the martgaged property in
g0od 1epair, axd, in the case of a comstruction Joan, that ke will costinue construction tnt] completion without
interruption, and should be fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
€VeT repairs are mecessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the coanrdetion of such constroction to the mestzage delt.

6. That the Morigagee may require the maler, comaker or endorser of any indebtedasss secured hereby to
casry Yfe insurance upon himself in 3 sum sufficient to pay 211 soms secured by this mortgage, designating the
Mortgzgee as beoeficiary thereof, and, upon failure of the Mortgzpor to pay the promivms therefor, the Most-

gagee may, at its oplion. pay 5aid premivms, and 2l sums so advanced by the Migagee shall become a part
of mortgage debt.

7. That, together with, and in additico to, the monthly payroents of principal and interest payable undes the
terms of the note secured herchy, be will pay to the Mortzagee, on the first day of each mooth, until the irdebied-
ness secured hezeby is paid in fall, 2 sum cqual to coe-twelith of the annual taxes, public assessments and insur-
ance premiums, 25 estimated by the Mortgagee, 210d, on the failuze of the Morigzgor to pay all taxes, insurance

~ peemiuras 20d public assessicemits, the Modgagee may 2t its option, pay said items and charge all advances there-

for o the martgaze debl These mudhly escrom puyments will et bear intirest to the mordzazor(s ).

8 That ke bereby assigns all the rents, issues, and profts of the mostgaged premises from and after any de
fault hereunder, and should Jegal proceedings be instituted prarsnart to this instrument, then the Modgagee stall
have the right to have a receiver appointed of the rents, issues, 2nd profits, who, after deducting afl charges 2nd
expenses attending such proceedings 2nd the exacuticn of his trust as teceiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured herely.

9. That, at the opticn of the Mostgagee, this mortgage shall become dus and payable forthwith if the Mort-
gagor stall convey away said mortgaged premibses, or if the titke shall became vested in any other person in any
manper whatsoever other then by death of the Mertgagor, or, in the case of 2 constiuction ban, if the Mostgagor

shall permit wotk on the project to become and remain interrupted for a period of fiftecn (15) days without the
written consent of the Mortgagee.

10. Tt is 2greed that the Mortgagor shall hol and enjy the premises above conveyed unti] thete is 2 default
vndir (is mortgage or in the note secured heachy. Bt is the true meaning of this justrument that if the Mort-
gapas shall fully perfoim all the temms, conditions, and covenants of this inxtgage, 2nd of the pote secured hacly,
that thea this mortgage shall be utterly oall and veid; othenwise to yemain in foll foree and viatue. I there is a
default in any of the tenms, conditions o covenants of this ioitzage, or of the note secured hesehy, then, at the
opticn of the Mortgagee, all suins then owing by the Morlcagor to the Motrarce thall heoome immedivtely due
and pavalile aud this mralcage may e frecloned. Should 2oy hegal rococdings be indtituled for the foicddonne
of this motgaze, or should the Mordzagee Loceme 2 patty to any sait snvolving this Maripage or the tle 1o the
pioimices describod Bacin, o should the &bt socuired Eachy o ony pant thacol e plced in the haeds of an
altermey 2t Lo for callaation by suit or ctherwine, all cedts and eypa s Beirad b 15 Meatpearee, and 1 reson:
able attmney’s frel shall thorepon brosae doe e payable e dintely or oo donand, st the opticn of the
Mouteagee. 25 a pat of the delt semired thordy, 22d may be rooared oond cedted Brrcunder.
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