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¢ttt e it i ineuced under the provisions of the Notivnal Heuving Act, ke will pav 1o the Mamgapee o insuar- /
kY

ance premium charge of one pet contum (140) of “he cupinad prizcrpal amount thera f, exeept thal 11 o eveat shall
the adjusted preminm excead the aggregale anoaal of premima charpes which would bave been puyable it the nert-
gage hus conlinued to be insurdd until maturity, such payment to be wpplicd by the Moteapee upon its obligation
to the Sceretury of fousing and Utban Preveloprrent on account of mottpage insafance.

2. That, tegether with, and in additien to, the monthly payments of principal snd interest puyable vnder the
terms of the note secured hoteby, be will pay to the Mustgagee, on the first day of ewch month uatil tke said note
is fully paid, the followiag sums:

fa) An amsunt sulficient to peovide the holder hereof with funds to pay the next mortgage insurance premium if this instro-
rcat and the aste secured herchy are ansured, or 2 monthly charge (8 Jwo of 3
Eeld by the Secretary of Housing asd Ustan Divelupneat, 35 foii

ol Speipieg. 4

mortgage insarance premium) if tieyare

{I) If ant so loag as said note of even date and this instrusment are insared or 2re ceinsiired under the provisions of the
Naticnal MHousing Act, an amount sufficient to accumuiate iz the hands of the holder cae (1) racnth prior toats dae
date the annual mortgage nsurance premium, in order to provide such helder with funds to pay such preium to the
Secretary of Housing and Urban Development pursaant to the National Housing Act, as amended, sadapplicable

Regulations thereundes; or
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(i) if and 3o long as said octe of even date and this iostrament are held by the Secvetary of Housing and Urbaa De-
velepeent, a meoathly chaige (in tieu of a mortgage insarance premium) which shall be ia an amaunt equal to one-
taelfith (1712) of one-hatf {13} per centum of the average cutstanding balance due on the aote computed without taking
ints account delinquencies or prepayments;

{b) A sum egual to the sround rents, if =n_y_' next due, plos the prer-liums 153t will pext become due and payable cn policies
H of fire and other hazard insurance corering the mortgaged propesty, plus taxes and assessmenls next due oa the mortgaged
property (all as estimated by the Mortgazee) less alli sums already paid therefor divided by the puxber ¢f months toelapse
before one (1) moath prior to the dite xhen such ground reals, premiums, taxes, and assessments will Lecome delingueal,
snch sums te be held by Mortgagee in trust 1o pay said grouad rents, premioms. tares, and special assessments; and

H {c} All payments mentioned in the txo preceding subsecticns of this paragreph and all payeats to be made under the aote -
3 secured hereby shall Le added together 2ad the agiregate amaunt thereof shall be paid by the Mortgagor each month in a
i single payment to be applhied by the Mortgagee to the following items in the order sel forthe

(i} premiom charges under the coatract of insurance with the Sccretary of Housirg acd Urban Development, or nonthly
charge {in liew cf mortgage insurance prexiua), as the case may be; )
(1) taxes, special assessnents, fire and cther harard insuraace premiums;
(I1f) interest on the note secured hereby; and
{1V) ameorntization of the principal of said acte.

Aay deficiency in the amount of say sech aggregate monthiy payment, shall, urless wmade pood by the Mortgagor prios to
the due date of the next such payment, ccastilute an event of default under this mortgage. The Morntgzzee may collect a
tt]ate charge” not to e1ceed two cenls (2¢) for each dollar {$1) of each payment =ore thaa fifteea (15) days in arrears to

) : cover the extza expease invalved in haadling delinquent payrments.
3. If the total of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insutance premiums, as the case may be, such excess, at the
option of the Mortgagee, shafl be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.
If. howeser, the monthly payments made by che Mortzagor under (b} of paragraph 2 preceding shall aot be sufficient to pay
taxes and zssesyments “and insurance premiums, when the same shall become due and payable, thea the Mortgagor shail
pay to the Mortgagee any amounl necessary {o make up the deficiency, on or before 1he date whea peyment of such
taxes, assessments, of insurance premiums shall be due. If at any tize the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebtedaess represented
thereby, the Mortgagee shall, in computing the amount of such irdettedness, credit to the account of the Morigagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgages has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 heseof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
, - default, the Mortgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
; is otherwise acquited, the balance then remaining in the funds accuzelated under (5 ) of paragtaph 2 preceding, as
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a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under (o)} of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other govemnmental or municipal charges, fines,
or impositions, for which provisioa has not been made kereinbefore. and in default thereof the Mortgagee may pay
the-same; and that he will promptly deliver the oificial receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suxs so paidshall bear interest “at the rate set foethinthe note secared hereby
{rom the date of such edvance and shall be secured by this mortgage. :
) 5. That he will keep the premises in as good order and condition as they are now and will not commit ot per-
: nit any waste thereof, reasonable wear and teas excepted. | . -

6. That he will keep the improvements now existiag of hereafter erected ca the mortgaged properly insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casvalties and contin-
gencies in such amcunts and for such periods as may be required by the Mortgagee and will pay promptly, when
; due, any premiums oa such insurance provision for paymeat of which has nol been made hereinbelore. All insor-
: ance shall be carried in companies approved by the Motigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of ard in form acceptable to the Mort-
gagee. ln eveat of loss Morigagor will give immediate notice by mail to the Mortgagee, who may rake proof of
loss if not raade promptly by Mortgagor, and each insurance compeny concemed is hereby authorized and directed
to make payment for such loss directly to the Mortigagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be spplied by the Mortgagee at its option eitker to the reduction of
: - the indebtedness hereby secured or to the restoration or repair of the property damaged. la event of foreclosure of
G . this moitgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

: hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
R the purchaser or grantee.
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: 7. That he hereby assigas all the rents, issues, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted parsuaat to this instrument, thea the Mortgagee shall
have the right lo have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
. expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured heieby.
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