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FO HAVE AND TO HOGED all 50id arcuar the wod presmess nr o tos Mosirse 2 s anncven cnd o e

The Me oo coveiants that he as lawiuly seired of the protioes heramabowe anbadin e gt shnalate thet Le Tus
govd right and lawful suthority to sl convey or eleietober the saoe, ond thet dhe picia s sie foc and dosrof alt b and
encimbrances whatenever, Fhe Mottgagor funther vovenants fo warreat and Forover detead ot on d s das the promies uato

the Mortgagee forever, fromm and against the Mortgzigor and i peasers whorsever laadally claiacnyg the same or any pait
thereof,

The Mortgagot covenants and agrees as follows:

1. That he will promptly pay the principsl of and intercst on the indebledness evidencad by the said note, at the
times and in the nunner therein provided, or a3s modified or extended by mutual agreement ia writing.

2 That this mortgage shall secure the Montgagee for such further snms as may be advanced heieafter, at the
optien of the Mortgagee, for the paynent of taxes, insusnce premiuns, yublic ssesanents, reprits of other purposes
pursuant to the covenants herein, and also any further loans, advances, readvances of credits that may be made hereafter to
the Morigagor by the Mortgagee, and for any other or further cbligation or indebtedaess due to the Mortgages by the
Mortgagor al any time hereafter; and that all sums so advanced shall bear interest a1 the same rute as the Mortgage debt and
shall be payable on demand of the Mortzagee, unless othervise provided in writing; and the lien of this mortgage sevuring
such advances and readvances shall be superior to the rights of the holder of any intervening lien or encumbrance.

3 Without affecting the liability of 2ny person ublizated for the payment of any indebtedness secured hereby,
and without affecting the rights of the Mortgagee with respect to any securly not expressty released in writing, the Mortgagee
may at any time, withoul notice of consent, make any agreement extending the time of otherwise altering the terms of
payment of the indebtedness secured herzby.

4. That he will keep the improvements now existing or heceafter erected on the mortgaged property insured as
may be required from time 1o time by the Mortgagee against loss by fire and other hazards, casualtics and contingencies in
such amounts and for such periods as raay be required by the Mortgazee and will pay prompily, when due, any premimns on
such insurance provision for payment of which has not b2en made hereinbefore. All insurance shatl be carried in companmses
approved by the Mortgagee and the policies and renewals thereof shall be held by the Morigzgee and have attached thereto
Joss payable clauses in favor of and in foim acceptable to the Morigagee. In eveat of loss Mortzazor will give immediate notice
by mail to the Mortgagee, who may make peoof of loss if not made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and Jirected to make payment for such loss directly to the Mortgagee instead of to the
Mortgagor and Mortgagee jointly, and the insurance proceeds, or any pant thereof, may be applicd by the Mortzagee at s
option ¢ither to the reduction of the indebtedness hereby secured or to the restorztion or repair of the property damagrd. In
event of forechosure of this morigage or other transfer of title to the Mortzaged propeity in extinguishment of the

indebtedness secured hereby, all right, title and interest of the Monggor inand 1o any insurance policies then in force shall
pass to the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged propeity in good
repair, and, in the case of a construction loan, that he will continue construction until completion without interruption, and
should he fail to do so, the Motizagee may, at its option, enter upon said premises, make whatever repaiss are necessary,

including 1he complesion of any construction work underway, and charge the expenses for such repairs or the completion of
such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to cany

life insurance upon himsel§ in 2 sum sufficient to pay all sums secured by this mortgage. designating the Mortgagee 25 -

beneficiary thereof, and, upon faBure of the Mortgagor to pay the premiums therefor, the Morigagee may, at H$ option, pay
said peemiums, and all sums so advanced by the Mortgagee shall become a past of morigage debt.

7. That, together with, and in addition to, the monthly payIrgE\ts of principal and intesest payable under the .

tmﬁs of the note secured hereby, he will pay to the Mortgagee, on the === .. day of cach month, until the indebiedness
secured hereby is paid in full, 2 sum equal to one-iwelfth of annual taxes, public assessments and iosurance premiums, as
estimated by the Morigagee, and, on the failure of the Morigagor to pay all 1axes, insurance premiums and public assessments,

the Mostgagee may at its option, pay said items and charge all advances therefor (o the mortgage debt. These monthly escrow
payments will not bear interest to the mortgagor(s)

8. That he hereby assigns all the rents. issues, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceadings be instituted pursuant to this instrument, then the Mortgagee shall have the right to
have a receiver appointed of the rents, issues. and profits, who, after deducting 2!l charges and expenses attending such

proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and profits, toward the
payment of the debt secured hereby.

9, That, at the option of the Morlzagee, this mortgage shall become due and payble forthwith if the Morigagor
shall convey away said mortgaged premiscs, or if the title shall become vested in any other person in any manner whatsoever
other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgazor shall permit work on the project
1o become and remain interrupted for a period of fificen (15) days without the wriiten consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premiscs above conveyed until these is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrement that if the Mortgagor shail fully
perfonn 2l the terms, conditions, and covenants of this mortzage, and of the note secured hereby, that then this morigage
shaB be uvtterly null and void; otherwisz 1o remain in full force 2nd virtue, If there is 2 default in any of the terms, conditions
ot covenants of this mostgage, o of the note secured hereby, then, at the option of the Mortgagee. all sums then owing by
the Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be foeeclosed. Should any
Segal proceedings be instituted for the foreclosure of this moitgaze, of should the Moitgagee become 2 party to any suit
Involving this Mortgage ot the tite to the premises described hercin, or should the debt secured hereby of any part thereof be
placed in the hands of an attorney at law for collection by suit ‘or otherwise, all costs and expenses incurred by the
Mortgagee, and a reasonable attorney™s fee, shall thereupon become due and payable immediately or on demand, at the
option of the Morigagee, as a part of the debi secured thereby, and may be recovered and ~oliected heseunder.
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