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. _ TOGETHER with afl and singolar the rights, members, hereditaments, and appurtenances to the same belonging or in any wa !
incident or appertairiag, including all built-in stoves and refrigerators, heating, 2ir cooditioning, plumbing and electrical fixtunes, w 5
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attachal, conmected or fitted in any manner, : I
tiht&:ni;tbewmbcdtbepankshcmmlha&aﬂm-hﬁxtm’uamla;uimnennothﬂthanbaxh)ﬂfumitme.bemm' 3 part of
realty.

TO HAVE AND TO HOLD 3Tt and sivgular the said premises unto the Mortgagee, its successors and assigns focever.

t
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The Morigagor represents amxd warrants that said Mortzagor is scired of the above described premises in fee simple absolute; that !;
the sbove described premiises are Free a:d clear of 2] hens or other vocumbrances; that the Mortgazor is laafully empowered to con- g
vey of ercumber 1he sanw, 2] that the Mot zagor will forever deford the <aid premises wata the Mortgagee, its sucvessens and assigns, ' s
from and againt the Mortgagor and evesy person whomsoever iwfully chaiovng or to claim the same or any part -

_ i
THE MORTGAGOR COVENANTS AND ACEBEES AS FOLLOWS: - .

1. That the Mortgagor will - the principal 2pd interest the indebtedness evidenced by said i note at the . .
. o That the : w_p;-oa:ﬁ!eyd?a} principal erest oo ey by promissory af :

2. That this moctgage will secure the Mortgigee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, foc the payment of toxes, or public assesuments, hazard iosurance premiums, repairs or other such purposes pusuant to the
provisioas of this mortgage, and abo for any Joans or advances that raay beveafter be made by the Mortgagee to the Mortgagne umler
;hﬂt :uthorill{:f Sec. 45-55. 1962 co‘tifud Laws of Sa::lhd(hmlm:;,;s amended, or similar sulgtc:;b:ml all sumi :;)uidgrmd-il;:n bethen

: erest at same rate or rales as t provided in seid note ss otherwise agreed upoe by partics am- pay at
demand of the Mortgagee, unless otherwise provided in writing.

3. That Moctgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Yoss by fire, windstorm and other hazards in 2 sum pot kess than the balance due bereursder at any tune aod in 2 comipany of i
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insurance to the Morlzagee and
agrees that all sixh policies shall be held by the Mortgagee should it so require and shall include boss payvable clues in favor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notive thereof to the Mortzagee by regitered nuil: wsl shoukd the
Mostgagor at any Line fail to keep said premises jnsured or fail to pay the premiums foc such fsurance, then the MuttZagee may cause

improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with interest as
I - ! . pr -l l. I WL e
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4. That the Moctgagor will keep 3fl improvements upoa the mortzaged premises in good repair, and should Mostzazoe fail to do i
30, the Mortgagee ay, al its option, enter upon said prewmises and make whatever repairs are pecessary and charge the eapenses for such ;
repaiss to the mortgage debt and collect the same under this mortgage, with interest as bescinabore provided.
P IR SR Y
5. That the Mortzigee may 3t any time require the issuance and mairtenance of insarance upon the life of any person obligated
under the indebtedness secured berndiPin a sum mfficient to pay the morigage debt, with the Mortgagee as beoeficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay s2id premiums and any ameunt so paid shall become a part of the mortgage
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8. M&l&iﬁa}o; agrees to pay all taves and other public asscsancnts levied against the nwrtgaéed peemises on oc_before the
- due dates thereof 2 to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁu fail o pay soch taves and assessments when the same shafl fall due, the Mortzazee may, at its option. pay the saume and charge i

amoants so paid to the mortgage debt and collect the same under this mortgage, with interest as above poovided.

7. That if this mocteage secures a “construction doan™, the Mortzagor agrees that the principal amouot of the indebtedness hereby
securcd shall be disbursed to the Motgagor in periodic payments, as contruction progresses, in accordance with the tevmns and condi- }

t":}m of a Constrction Loan Agieement which is separately executed but is nade a part of this rortgage and incorporated berein by
erence.
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8. That the Morteagor will pot further encumber the premises above described, without the prior consent of the Mortzazer, and :
shoudd the Mortzaeor so encumber such premises, the Mortgazee may, at its option. declaze the indebtedness bereby sccured to be . '
immedistely due and payable and may institute any proceedings necessary to collect said indebtedness. i

9. That should the Morigagoc lienate the mortgaged premises by Centract of Sake. Bood foc Titke, or Deesd of Conveyance, and
the within moctrage indebteducess is not paid in full, the Mortgagor or his Purchaser shall be revprired to fide with the Association an
application for an zsonnpton of the mottrage indeltedness, pay the reasonable cost as required by the Assuxiation f v provessing the
assumption. Funish tle Association with 2 copy of the Contract of Sale, Bord for Titde. or Deed of Comevance, and have the interest
rate oa the Joan Ralance exiting at the tine of trarsfer modified by increaing the interest rate on the siud kan balance to the mari-
mum rate per anoian permitied to be charged at that time by applicable South Carolina bwv, or 2 Josser increase in interest raie as may
be determined 1y the Associztion. The Association will rotify the Mortcazor or bis purchaser of the new interest rate awnd monthly pay-
ments, and will mail him 2 new pussbook. Should the Mortzagor, or bis Purchaser, fait to comply with e provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immednatcly due and payable and may
stitute any proceedings nocessany to colloct said indebtedness.

10. That shonld the Moctgagor fail to make payments of principal and irterest as doe on the promissory note and the same shall be
unpaid for 3 peried of thirty { 0} days. or if there should be any fulure to coraply with and abide by any by-laws or the charter of
the Modtzazee, of any stipalations set out in this mostzige. the Mortzazee. at its oplion. may wiite to the Mortzagor at his Last known
address giving him thirty {30) days in which to rectify the said default aned shoild the Mortzacor fail to rectify stid dofoslt within the
said thity dars. the Modgagee, may. at its option, increase the interest rate on the $ran Dhalance for the remaining term of the Joan o
fox a besser term to the marinum rate per anmum permitted 10 be charzed 2t that time by applcable Sonth Carolina Law. or a lesser
increase rate as may be dctenmined by the Association. The monthly payments will be adjimsted accordinaly.

31. That shool the Mortgacor fai} to make payments of principal and interest as due on the pramibsocy note and shoukl any monthly : '

become past due for a period in excess of 15 days. the Martzagee may coftect 2 “Late charge™ not to exceed an armonmt
equal to Five {5% ) per centum of any such past due installment in onler to cover the extia expense incident to the handlog of such
delinquent paytoents.

12 That the Mortzagzor hereby assigns to the Morteagee, its sucuessors amd assizns all the rents. issues. and profits accroing from
the mortziced premises, setaining the right to collect the same so long as the debt herehy seoured s pot in arrears of pavinent. but
should any part of the neircipal indebtedness, or inlerest. taves, or fire tmsrarae preminns, he pad doe and unpaxl. the Mortgagee
may without notice or further proceedings take over the mortzaged proviises. d they shall Te cocepied by a torut of terants, and
collect said rents and profits and apply the same to the indebtainess henby sccuzui without Tulihty to account for amthing tnoce
than the rents and profits actuafly collocted, less the cont of coliection. and any temant B authoriaad. vpoa request by Morteagee, to
male all rental poyments ditect to the Morteagee. without Lalality to the Mortracor, nntl notifes] to the contrary by the Mastgagee,
and shoub) said peemives at the time of siuch drefault be nctupiﬂ;b,\‘ the Morteiror, the Martcame may apply to the Tadae of the
County Cout or 1o any Judee of the Court of Common Pleas who shall be resilent or prsalima in the county aforecakl for the appoint-
ment of a receiver with zuthority 10 take possession of said prenises amd coflect such rents am] profie. apphying saidd rents. after pay-
ing Mcdtwl of colhction, to the mortgage debt without habality t> account for anything more than the rents and profits actually
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13, That the Mortragce. at its option, may require the Maortgzagor 1o pay to the Mostraree, on the [irst day of each month until the
note secused hereby s fully pand, the following smns in addition to the pavments of principal atd interest provikd in saikd note: 2 sum
enual to the preminms that will reat biveme die ared pay shle on policies of mortcagze muranty yarisee (if appbcalle ), fire and other
hazard imsuratce covering the mrrtzaged proporty, plius faves. and aswssnents neat due o the et o] premives (alt as otimated by
the Mortgagee) ks all staas already pai! therefor, divided by the number of memths to clare helore one snth prioe @ the date when
such premiums, tives, and assesunents will be due and parvable, sach some to bie hekd by Mortgizoe to pay sl praminms, taws and
special assecomente. Shonkl thewe payments rxoced the arount of payswats actnally made by the Marteagee for taws, axsessnéents. of
inwrance prewinme, the Gvoess may be aralited by the Masteacoe on soleeyment pasnwents o e rmde by the Mortraca i, hraever,
$1id sume shall be insnfficient to mabe sand pruoeents whin the came dall feonne doe and pavtke, the Marteacor Jall pay to the
Mogtiazoe any amannts imesan 10 make up the defiince, The Matcazor fratler acrees tha at he coel of ten years from the date
hereof. Moateagee sy, ab its option  apply for renesal of merteoee goosanty or cinhar imamranee Cif applicabde ¥ coaming the halywe
then tenaining die on e puatraze Gt oarad the Movteavor may ab ofs el Py e vinvh prezemim l'r'!]l;i:ﬁ‘ f.r the romaining
years of e tein or the Mosteazes may pay stch promiong ared Al the e B the st ece debt dsoabichoowont the Mortzacor stall
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over the renaininz paynent perwel.
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