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TOGETHER with alt and singular the rights, nwabers, hereditanaents, anl sppurtenices to the same Lelonging or iu any wa
incident o appertaining, incduding all budt-in stoves and refrigerators, heating. air conditioning, plumhing and choincal fictuzes, wa
to woHl caggwting, fences and gates. ared any other Gyraproost o liatuses now or hervafter attacboed, connected o fated in ..\;3‘ mannet,

Ei‘x'mf the intention of the purtis hereto that all sub fintures arad tquipnent, other than houschdd furniture, be corsidered 2 part of
realty.

TO BAVE AND TO 1HOLD all and sicgular the said premises unto the Mostgages, its successos and assigns forever.

The Mottgapor represents and warrants that said Morteavor is seind of the above describel premises in foe simple absolute; that
the above tescribed premises are free and clear of alf Leas or other encumbrances: tha the Mortragor is Liafully empoacred to con-
vey of eraumnber the same: acd that the Mortgagor will forever defend the <aid premises unto the Motgagee, its sncvessors and assigns,
from ard azainst the Mortgagos and every person whomsoever Liwlully claiming or to cfaim the same of any past thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLO\WS:

I. That the Mortgagor will prompily pay the principal aod isterest o the indebtedness evidenced by said promissory note at the
times and in the mannes therein provided.

2 That this mortgage will secure the Mortzagee for any 2dditicaal 'sums which may be advanced berealter, at the aptica of the
Mortzagee, for the payment of tazes, or public assesuncats, hazard insurance prominms, repads of other such purpuses pussuant to the
provisions of this mortgage, and ako for any leans or advances that may hercafter be made by the Mortgazee to the Motgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sisular statutes; and ail sus so advanced shail bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the pasties and shall be payahle at the
demand of the Mortgagee, unless othepwise provided in writing.

3. That Mostzagor will keep the improvements on the mortgaged premises. whether now existing or herealter to be erected, insured
against boss by fire, windstorm and other hazards in a sum oot Jess than the balince due hereunder at any tice and in a2 company of
cumpanies acveptable to e Montgagee, and Mertgagor does hereby assign the policy o policies of insurame to the Mortcagee and
arrecs that 2 such policies shall be held by the Mortgagee should it so require and shall include boss payable cbauses in favor of the
Mortgagee. and in the event of Joss, Moctgagos will give immediate rotie thereof to the Morlzaree by rezitered nul; arxl should the
Mortgagor 2t any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mutpages pay causé

sch improvemeuts to be insured in the pame of the Mortgagor and reinburse itself for the cost of such insuranze, with intercst zs
hereinabove provided.

4. That the Moctzagor will keep ail improverncats npon the mortgaged premises in good repair, and shouM Mortgazor fad to do
50, the Mortzagee may, at its option, enter vpon said prepuscs and make whateves repiirs are necessary and charge the expenses for such
sepairs to Lhe mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reuire the issuance and maintenance of insurance upon the Lfe of any obb}ated
under the indebtedness secured bereby in a sum sulficient to pay the morigage debt. with the Mortgagee as beneficiary, and it the
Stcnenuums' are not othexrwise paid, the Mortgagee may pay saxd peemiums and any amount 50 paid shall become 2 pant of the mortgage

6. That Mortgagor agrces to pay all taxes and other public sssessments Yevied azainst the mortgaped premises on of before the
due dates thereof and to exhibit the seceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagoe {a) to pay sch taves and assessments when the same shatl £21l due, the Mortgazee may, b ats option, pay the same and charge
the 2monnts £a paxd o the morigage Jeid and coliat the same unxder this mortgage, with interest as above provided.

7. That i this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indcbtedpess hereby
secured shall be dishursed to the Martgagor in periodic paymwents, as constrixtion progrns?‘, in accordance with the terms and coodi-
a part z

::}nso‘a(hnsuvcmlmnﬁgrmmnwhkhismatdymedbutbmﬂe thiz mottgage and incorporated herein by
erence.

8. That the Mortgagor will not fasther encumber the premises ahove described, without the peior cooserd of the .\lo:tsa's:e. and
should the Murtgagur so encumber such premises, the Mortgagee may, at its optiva. declare the indebtedpess bereby sccured to be
immediately tlue and payable and may institute any proceedings Becessuy to collevt said indebtedness.

9. That shouk} the Mocteagor alienate the mortgazed premises by Contract of Sale. Bond for Tile. or Deed of Conveyance, and
the within mortgage indeltedness is not paid in full, the Mortzagor oc his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable vost as required by the Association for processing the
assmption. furnish the Associztion with a copy of the Contract of Sale, Boad foc Title, oc Dved of Conveyance, and have the interest
fate on the Jan balance eristing at the time of transfer modified by increasing the interest rate on the said lcan balance to the maxi-
mum Tate per annum permitted to be charged at that time by applicable South Carolina Law, or a kesver increase in intercst rale as may
be determined by the Association. The Association will notify the Mortagor o his purchaser of the new interest rate and moothly Pay-
ments. 2od will mail him 2 new pasbook Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Moctzagee. at #s option, may declare the imiebtedness bereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morigzgor fad to make payments of principal and interest as due on the promissory pote and the semne shall be
urpaid for a period of thirty (30) days. or if there shonld be any fzilure to comply with and ahide by any by-laws or the charier of
the Mortgagee, or any stipulations set out in this mortgage, the Mottzagee. at its option. may write ko the Mortzagor at his last known
address gving him thirty (30) days in which to rectify the said default and should the Mortzagors fail to rectify said default within the
said thirty days. the Moctgagee, may, at its opticn, increasc the interest rate on the Joan halince for the remaining term of the kan or
for a lesser term to the maximum rale pes annum permitted to be chaned at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The moathly payments will be adimsted accordingly.

11. That shoald the Morteagor failtomkepa_\mntsolﬁinci‘n‘udinteftslasduconthepromissorynxe:m!shouldmymmﬂﬂy
instaBment become past due for & period in excess of 15 )s,thc_\Iuﬂpgeemycolluta‘h:ecbame'notloemeednm
cqq-lllnﬁw(S%)pumdmyrx:llpmdmmﬂhumtInordertocmﬂdacemaerpenseimidmttolhelnndi‘n:olmdl
delinquent payments,

the mortzazed premises. telaining the right to collect-the same 30 long as the debt hereby securad is pot in arears o“gymult. but
should any part of the principal indcbtedness, or inlerest, taxes, or fire insurance premiums, be past due and unpaid,

may without notice o further procecdings take over the moctgaged premises. if they shall he oocupied by a tenant or tenants.
collect said rents and profits and apply the same 1o the indebtedness hercliy secured. without Liahility to account for anything more
thanﬁ:erenuandp:oﬁ!sadmﬂyedidzd,ks&ﬂmcostdcoﬂection.zm! any tenant is authorized upoa request by Mortgagee, to
make all rental payments direct to the Modgagee. without Kability to the Mortgagor. untd notifed Lo the contrary by the Mortgagee;
and should said premises 2t the time of such default be occupied by the Mongazor, the Mortgazee may apply to the Jndge of the
County Court or to any Judee of the Court of Common Fleas who shall bz resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and peofits, apghing said rents, after pay-
ing \he cost of collection, to the mortgage debt without liability 1> account for anything more than the rents and profits admﬂ'jv

13. "1iat the Mortzazee. at its option, may regaire the Mortgagos to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following suns in 2ddition to the payments of principal and interest provided in said oote: 3 sum
equal 1y the premiums that will neat become due and payable on policies of nuwigage guatanty insirance (if apphicable), fire and other
hazard insmrance covering the morigaged property. plus tates. and assesuncrts neat doe on the mortdaged premises (all as estimated
the Mortgezee) Jess afl sums already paid therefor. divided by the number of months 1o elapse befare one mon{h‘rnol to the date when
mch_ premivms. taxzes and assessments will be due and payable, sy sums to be held by Mortzagee to pay said premiums, taxes
s L—menls the amount of payments actially made hy the Morteazee for laves, assesaneols of
insurance premivms, the excess may oredited by the Mortgagee on sibsequent paymcots to be made by the Moctgacor; if, however,
2id sums shall be insufficicot to make said payments when the same shall becume doe and nuyable, the Morteagos shall pay to the
Mortzzpee any amounts necessary 10 make up the defi iency. The Mortgagor further agrees that at the end of tep yrars from the date
bereof, Morigagee may. at is opion. 2 for remca 2l of mortgage maranty of similar inamance (if apphicable} covering the balance
thea remaining due oa the mornwzage and the Mordgagor may. at its option. pay the sincle yremmm required for the rﬂmi:;r:i
years of the term. or the Mortgagee may pay such peenium and add the same to the morteage debt. in which event the Morlzagor
repay to Mortgagee soch premium payment, with interest. at the rate specificd in said promissory note, in equal moathly
over the remaining payment period. .

< e ' Page 2

[P NS o ———— e

o er——

4328 RV-2




