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TOGm{ERﬁthallandsinguhtlbe:ighu.members,berrditmts.xndappudnumstoﬂnsambebngingotinuy wa L
incident or appestaining, inchading all budt-in stoves and refrigerators, heating. air cooditioning, plimbing and electrical fidures, w : &
to wall carpeting, fouces and gates. and any other equipment or firtuzes mow or hereatter attached. connected oc fitted in any manser, i it
S:cinjry‘he intention of the parties hereto that all such fixtures and equipment, other than household furniture, be y a part of : L
realty. 3 § -
TO HAVE AND TO HOLD a8 and singular the said premises unto the Mortgagee, its successors and assigns forever. ! 3
The Mortgagor represents and warrants that said Mocteagor is seized of the above described premises in fee simple absclute; that ¥
the above described preniises are free and

lear of all Liens or other encumbrances; that the Mortgague is laa fully empowered to con- :
1 vey o encurmber the same; and that the Mortgaxos wiB forever defom! the <aid premises unto the Mortgagee, its suceessors and assigns, ;
from and against the Mortgagor and every person whomsoever hwfully chaiiming of to daim the same of any part thern
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THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1* That the Mortgagor will peomptly pay the principal and interest on the indebtedness evidenced by said promissory oote at the
times and in the manner therein provided. y -
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2 That this mortgage will secure the Mostgagee for any additional sums which may be advanced bereafter, at the option of the :
Mortgagee, for the paynwrt of taxes, or public assessments. hazard insurance premiums, repiias of other such purposes puncaot to the 1
provisions of this morizage, and ako for any kuns or advances that may bereafter be made by the Mortzagee to the Mortuazor umxler :
the authority of See. 43-35, 1962 Code of laws of South Carolinx as ametdnl, or simdar statutes; and aH sums so xdvinced shall bear

interest at samwe rate or rates 2s that pronided in said note unless otherwise agrved upon by the parties and shall be payable at the ;
demand of the Mortgagee, unless otherwise provided in writing. : ‘
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. 3. That Mortgagor will keep the improvenwnts oo the mortgaged premises, whether now existing or bereafter to be erected, insured :
against foss by fire. windstorm: and other harards in 2 sum oot less than the balince due bercunder at any téne and m a company of ,
companies aceptable to the Mortgagee, and Mortzagor does berehy assign the policy o polcwes of insurance to the Morlragee and
agrees that all such palicies shall be held by the Mortgazee should it so require #od shali include Joss payable chiuws in favor ol the
Moctgzapee; and in the event of foss, Mortgagor will ghve immediate notice tereof to the Mortzagee by regitered mail: aod should the

Mortgajor at any time (ail to keep said premises insured or fail to pay the premiums for such insutance, then the Mortgagee may cause

ﬁxbim;tmtmtntsmbeinsuredinlhemmedthe}lonpgotmd reimburse itself for the cost of such insurimor, with mterest a3
hereinabove provided. * *
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4. That the Mortgagoe will keep all improvements upoa the mortzaged premises in good repair, aod shoudd Mortzagor fail to do
30, the Moctgagee may, at its option, enter upor said premses and make whatever repairs are nevessary and chirge the espenses for sch
repaics to the mortgage debt 2nd collect the same under this mortgage, with interest as hereinabove provided.

5. That the Moctzagee may at any time require the issuance and maintenance of insurance upon the Ife of any person olEgated
ander the indebtedness secured bereby in a sum sufficient to pay the mortgage debt with the Mortgigee as bepefuiary, and if the
stebtemnm' s are ot otherwise pail, the Mortgagee may pay said premiums and any amount so paid shall bevonse a part of the mortzage

8. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortzaged premises oa or befoce the
due dates thereof and to exhibit the reccipts therefor at the offices of the Mortzapee immediately upoa payment, and should the Mort-
ggm fail to pay such tates and asscssments when the same shall fa1} due, the Morteagee may, 2t its optioo. pay the same and chargge

amounts so paxd 10 the mortgage debt and collect the same under this mortgarge, with icterest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor azrees that the principal amount of the indebtedress bereby :
secured shall be disbursed to the Mortgagor in periodic payments, as consirition [MORTesses, in seccordance with the terms and condi-

:}m of a Construction Loan Agreensent which is separately executerd but is inade a part of this mortgage and incorporated berein by
erence-
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8. That the Mortzagor will ot further encumber the premises above Jdeseribed, without the prior consent of the Morteargee, and ] :
should the Mortzigor so encumber such premises, the Mortgagce may. at its option. declare the indebtclness hereby secured to be : )
imunediately due and payable and may imtitute any procoedings mevessary to collect said indebledness. i :

L] :

9. That shoald the Mortgagor sbienate the mortzaged premises by Contract of Sale. Bomel for Title, or Deed of Conveyance, and B - -
the within mortgage indebteless is not paid in full the Mortgagor oc Lis Purchaser shall be required to file with the Association an
application for an assumplion of the morteaze indebtedness. pay the reasonable cost a3 revjuired by the Awoviation foc processing the . T
assnption, furnish the Association with 2 copy of the Cortract of Sale, Bond for Title. o Dked of Comverarae, and have the interest :
rate on the loan halince existing at the time of trarsfer molddied by irreasng the interet rate on the saxd kun balarce to the maxi-
mum rate per annum permitted to be charged at that time by apphcable South Carolng Lew, of 2 besser incyoase in intevest rate as may
be determined by the Association. The Awociation will potify the Mactgazor o his perchaser of the new interest rafe am} monthly pay- t .
ments, and will mal him a pew passhook. Should the Morttagor, or his Purdhater, f2id to comply with the provivions of the within : . i
paragraph, the Morteagee. at its oplion. rmay dechare the indebtedness hereby secired to be immediately due and payable and may N
institute any proovodings nocessary 1o collect said indebtedness. i
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10. That shoul! the Mortzagor fail to make pavments of principal andd jterest as dire on the promissory note and the same shall be
anpaid for a period of thirty (301 days. o if there horld be any Failere to comply with ard alnde by any by-laws or the charter of
the Mactpagee. or any stipulations set oot in this mosteage, the Morteagee at its oplon nuy write to the Mortzazor at his It brown
address giving him thirty {3001 days in which to redtify the said Jdefart ard shotd] the Murteazor fad to rectufy said default within the
said thirty davs. the Mortgazee, may, at its oplion, mcrease the isterest rate om the ban halisee for the remaining termy of the boan of
for 2 Yesser tevm to the nywimran 1ite per annum permitted to be charged at that time by appdicable Sonth Carolina Lov. o0 a Yesser

* increase rate as may be determired by the Asoclaton. The monthly patrents will be adpnted acvordingly. |
¥

11. That should the Mortzazor f2i to muke pavnents of principal and fterest as Jue on the promissory note and shoold any mot:thly
installment become past due for 2 period in creess of 15 duos. the Mortzagse man collect a late charge” not 1o exceed an amount

equal to five (5% ) per centum of any such past duc iostallinent in order to cover the extra eapense incident to the hardling of such e
delinquest pay.nols :

' 12, That the Mortzagor hereby assizns to the Mortezgee, s snccessors and assicns. all the rents. issves and profits accruing from i
the moctgaged premises. retaining the right to collect the same so fong as the delit herely sevurad is not in arrears of pavment. bt
should any part of the prircipal indebtedness, of interest. taves. or fice irsurance praniime, he past doe and unpaid. the Morteacee ‘.
may without notice or Further procecdings take over the mortzaged premines,  they shall be avcupied by a tenant o tenants. and .
toli‘d said rents and profits ar<d apply the same to the indebtosdiness bereby securend, without lishilty to acvound for anything move i
than the rents and profits_ actually coffedted, ko the cost of collection, and any terunt is antherized. upon requet by Mortancee, to N

. make all rental payments direst to the Mortzagee. without liabFty to the Martcagor until atifidd to the contran by the Motzagee, )

! and should said premises at Lhe tine of soch defankt Le occupied by the Motigagor, the Motpacee may apph to the Jidoe of the

i County Court of 1o any Julge of the Court of Corsmor Fleas who shall be resdent o presiding i the coamty. afresand for the appoint-
ment of a receiver with anthority to take possession of sadd premies arn] coltent such rents and peofits. apphying said rents, after pav-
ing the cost of collection, to the mortgage delit without fubdity t acvount for amthing nore than the ronts and profus actwally

13, That the Mostragee, at its option, ray require the Mortmageas to pay to the Mactcaree, tn the first day of rach month wntil the
note secared hereby is folly paid, the following snms in addition to the paviments of principal and interest provaded in skl pote: 2 s
equal to the promiums that will neat bovome due amd payable on pobi ics of nostzage guaranty inaranee (i applc ahle), fire and otlar
harard insnrance covering the madzared propoty. plus taws a0d aswsments peat due on the mortgazed promies (all as estintated Ly
the. Mortzagee) dess all sirs already paid therefor, divided by the number of naonths to cligre b= fore one manth prior to the date when
such premiums. Lves, andd avessments will be due am] pavable, such coms to be bedd by Motzages to pay mi-s"pwménmt. tavrs and
special assesuments. Shoultd these payments evered the amonnd of pivients atualhy made by the Mortcane T taves. assessments, ©f !
. imsurance pramimns, the excess may be sralited by the Mortearee on splreiaent praments o be made by the Mestaacos: 1. however,
) said sime shall be inwnffick ot 1o make sy pavacnts ahen the sime Guafl Frocomse dur ared pavalle, the Mortragoe shall pay to the
Mortirager any amounts necessary 10 moke up the b soney, The Morteogor futher agcroes that at the end of trmozears from the date .
; Tereof. Moctgagee may, oL ts oplion apphy for cermwal of mestaage oty of Sochir e {6f applcabhs Y cwering the balvce :
| . thet, tenmaining due on the neatzege dobt aoed e Mortromor mav at i oplon, pay e singcde peemimn rerised for the remaining
years of the tetia or the Mortyanes may py i prensivn and add the wime Lo the minetecce et im e hich event the Mattearor shall

repay to Mortgyae sh prominm payrment, with rtetist, at the 7ate apechod i siid poessony motes in apnl wonthlv indallnents
over the rensining paymeeat |w‘rn:\-].
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