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FOGETUER with all and sincular the rights, wembers, hereditamwnts, and appuitennoes to the saane D lasing of i any way
itwiddent o apperntaving, inclwding all Luidt-in stoves and relriceratons, heatie, aa torehting phanytong and electiiead faboses, wal
ta wall carpeting, fomas sod gates and any other equipnant of fiatares sew or oo ter whed, cummtad o futtad dnany e,
it Leing the intention of the partws herito that 2 such fntores and equiptiwnt, uther than bouschold fondure, be cumidered a past of
the realty.

TO HAVE AND TO HOLD all and singular the said promiscs unto the Mortpazgee, its sucmsors arud assigns forever.

1he Mortgacor reprosents and warrants that saxl Mortgazor is seired of the aborve desenbund promises in foe simple absolute; that
the above dexcribed promises are free and dear of all biens or other engumbesnees; that the Mortzagor is Liwfully coguseral to con-
vey ot encrunber the sanwe; andd that the Mortuagor will forever deforxd the wid promises vito the Matizigee, its sucocsors ad asigns,
from and agaiast the Moigagor and every person whomsoever lanfully chisning or to (livn the sase of auy pat theseof

THE MORTGAGOH COVENAMNS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principa} and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provi

$ That this mortgage will secure the Mortgagee for 2ny additional sums which may be advanced hereafter, at the option of the
Moctgagee, for the payment of faxes, or public assessments, hazard insurance pressitts, fepairs of other such purposes pursuaut to the
provisions of this mortgage, and also for any tours or advapces that may heteafter be made by the Murtzazee to the Mortyagor
the suthurity of Sex. $3-55, 1962 Code of Laws ot South Carohina, as amendad, or stnvlar statutes; arel all sums w0 advarsed shall bear
interost at the sameé rate or rates as that provided in said note unless vtherwise agrevd upon by the partics and shall be payalle at the
Jdemaznd of the Mortzagee, unless otherwise provided in writing. .

3. That Moctgager will keep the improvements on the mortzaged premises, whether now eristing or hercafter ta be erected, insured
against ks by fire, windstorm and other hazards in a sum not less than the balance Jdue hereunder a1 any time i in 2 company o€
compnies acceptable to the Mortgagee, 2nd Modgagor does hereby assign the policy o policies of Bourange to the Murtgagce and
agrees that afl such policies shall be beld by the Mostgagee should it so require and shall include loss paiable danses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediste motice thereof to the Mortgagee by ropistered el an<] should the
Mortiagor at any time fad to keep said premises insured or fail to pay the premiunis for such insurance, then the Mortgasee nay cause
such Empre ements to be insured in the name of the Mortgagoe and reimburse itself for the cost of soch insurance, with interest as
bereimbove provided.

4. That the Moctzagor wifl keep al} improvements apon the moﬂg:gv:ﬂ premises in gocd repair, and shosdd Mortragor Fail to do
»0, the Moctgapee may. at its option, enter upoa said premises and make whatever repairs are pevessary and chaurge the eapenses for such
repairs to the mortgage debt and collect the same ande: this mortgage, wich interest as hereinabine provided.

5. That the Mortgzagee may at any tune rejuire the ssuance and maintenance of insurance upon the life of any person oblgated
under the indebtedness secured hereby in a sum sufficiest to pay the mortgage debt. with the Mortzicee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said prewjuies and any anwount so pad shall become a part of the mortgage

6. That Morgaror agrees to pay 2l taxes and other public assessments bevied against the mortgaged premises oa o before the
due dates thereof aral to s1hibit the seceipts therefor at the offices of the Mortzagee imoyedistely upon paymvent, and should the Moct-
g2gor fail to pay such tares ard assessmsents when the same shall 21l due, the Mortzapee may, at s option. pay the sarmve and charge
the amounts 50 paid to the mortgage debt and collect the same under this mostzage, aith interest as above provided

7. That if this mortgage secures a “construction Joan”, the Morteazor zgrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgzagor in periodic payments, as construction predresses, in accordance with the terms and coodi-
tio{r: of 3 Comstruction Loan Agreement which is separately executed but is mide a part of this martgage and incorporated berein by
reference.

2. Yhat the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortga and
should the Mortgagor so eacumber such premises, the Mortgagee may. at s option. declare the iadehtaioesy hereby be
immediately due and payable and may imstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgape indebtedpess is not paid in foll, the Moteager or his Purchaser shall be required to file with the Association aa
application for an assumption of the mortzage indebtedress, pay the reascnable cost as requited by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bood for Titke. or Deed of Conveyamce, and have the interest

mum rate per annum permitted to be charged at that time by applicable South Carciny law
be determined by the Association. The Association will notify the Mortragor or his prrchaser of the new interest sate and monthly pay-
ments. and will madl him a pew passbook. Should the Moetgagor, or his Purchaser. fail 1o comply with the provisions of the withis
paragraph, the Mortgagee, at its optica, may declare the indebtedaess horeby seenral to be immediately doe and payable. and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukd the Mortgagor fail to make payments of pﬁmipa}andinlerrﬂasduemtheprmniﬂaynotemdtbenmes!nlbe
unpaid for a period of thisty (30) days. or if there should be any Fathze to comply with and abide by any by-laws or the dharter of
the Mortzagee, o any stipulations set out in this morigage, the Moitgagee. at its option. may write to the Mortragor at his last knowa
addtess giviog him thirty {30} days in which to rectify the sa3d default 2nd should the Mortgagor fail to rectify said defauht withio the
said thicty days. the Mortgagee, may, at its option, increase the interest rate on the 3oan halince for the remainiog term of the loan or
for 2 lesser term to the maximum rate per annum permitted to be charged at that tine Ly applicabile Scuth Carolima law, or 2 Jesser
increase rate as may be determined by the Association. The mouthly payments will be adrnted accordingly.

11. That should the Mortgagor fail to muke payments dgrincirul and interest as duc on the promissory note and should any monthly
faslallment become past due for a period in excess of 15 days, the .\-Ior!gag«nuycolhla‘hlcc!umc'm(lozmta’ an

ut amoant
equaltoﬁ\t(!i%)pﬂecntundaaysud:pastdueinshﬂmentinmiatotmﬂtheutnexpmscixri!cntmthehmm:gofud
delinquent payments.

12 ThallheMm::mhcnbyusimtotheHodpgee,ﬂsmcmmd assigns. all the rents. fssnes. and profits accruing from
the mortgaged premises. retaiming the rizht to collect the same 50 lonz as the debt herchy secured is not in arrears of ment, but
shoukd any part of the principal indebtedness, or inlerest, Laves, of fire insurance premiums, be pat due and unpaid. Mortgagee
may wi notice or further proceedings take over the morteaged premises, if they shill be ovcrpied by a tenard or tenants, and
-:dgtd $23d rents and profts and apply the same to the indebteiness herehy cecured, withont liahility to accoust for anything more
than the rents and profits actnally collected, Jess the cost of collection and any temant is authorized. upon request by Monigagee, o
make all rental pavments direct to the Mortgagee. withoot Hability to the Mortzagor. urtd notif:e] to the contrary by the Mortgagee;
2nd should said premises at the time of such defaolt be occupied by the Mortpagor, the Mortgapee may apply 1o the Judge of the
County Court of to any Judge of the Court of Common Pleas who shall be resitent or presiling in the county aforesaid for the appoint-
mend of a receiver with authority to Lake possession of 53id premises and coflect such rents and profits. applyving said rents. after -
ing ﬂ.:d.m of colloction, to the mortgage debt without hability ta account for anything more than the rents aod profits actu

13. That the Mortgagee. at s option, may reuire the Mortzagor to ay to the Moteaser, on the first day of each month until the
note secored hereby is folly paid, the following sums in 2ddition Lo the payments of primcipal and intercst provided in s2id note: a3 sum
eqnal to the premivms that will next become due and pavable on policies of 1orteace @uranty insurance if applicable), fire and
ha instrance covering the mortraged property. plus tixes. and aswssnents net Jue on the mortgazed premises (all as estimated by
the Morteagee) bess all sums already paid therefor. divaded by the number of months to cliprie hefore one nwonth prior to the date whea
soch premivms. taxes, and assessments will be due and payable, steh sums to be hed v Mortzagee to pay said premiums, taxes and
ng:ial assesseents. Should these payments excred the amonmt of payme nts acteally made by the Mortcagve for tates, assessments, o
insurance preminms, the excess may be credited by the Mortcagee on subnequert payments to be made by the Maortgagor: if, however,
said sims shall he insafficwert to make said payments when the same thall bocome due and payalie, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the defaciency. The Mortgacor further agroes that at the crel of ten years from the date
hereof, Mortgacee may, at its option, apply for rencwal of morteaes miaranty o similar insurance {f applicable} covering the balance
then remaining due oo the mortgage  and the Mortgagor may. at is option. pay the <ingle preminm reuired for the remainiog
vears of the term. o the Mortgagee may pay stch premium and add the same ta the 1ortvage delit. in which cvent the Morizaeor shall
repay to Mortgagee such premium paymeot, with interest. at the rate specificd o sak! promissory oote, in equal monthly inst
over the remaining payment period.
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