!
i
#

[

)

e

z
t

A w s

Py

e
P oA,
JV——

-
Y ol

U

e ey

491 o
O0Y l:-Jl FALE 092
TOGETIER with all ard singular the ri;

shis, members, hereditaments, and sppartenances to the saine belonging or in auy waﬁ
ircident or appertaiving, imdodiog atl budt-in stoves armd refrigesators, beating, air o plunibiog asd ehvtncal fixtures, wa
to wall carpediong, Jvnaet el pates. and any othoer ojuipaent or Batures 1ow or Lervafter attachad, conracted o fittad i any manser,

:th:umj the intention of the partas hereto that all ssh fistures andd cquipment. other than household fioeaure, be vowsidered a part of
reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Moitgagee, its successors and assigrs forever.

The Motgagor represents and warrants that seid Moctgagor is seized of the ztave descrhed pretises in fee simple absolute; that
the above described premises ase free and clear of all Tiens or other comunbrances: that the Mortzagor is I fuilly einpowered to con-
vey or encumber the same; and that the Mortgagor ail forever deferd the said preniists unto the Mortgagee, it3 suoessors aod assigus,
from and agaimt the Mortgagor and every person whomsoever lawfully claiming or to laim the same of any past thereof.

THE MORTCACOK COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest oa the indebtedness evidenced by said promissocy wote at the
times and in the mannce therein provided

2. That this mostzage will secure the Morlyagee for any additional sums which may be advanced hereafter, 2t the optioa of the
Murtgagee, for the payment of taxes, or public assessments, harard instrance premiums, ropairs or other such puiposes pursuand to the
provisions of this mortzage, and ako for 2ny loans or advences that may hereafter be inade by the Mortuagee 1o the Mortzagor under
the autheaRty of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, o sinnlar statutes; apd all suns so0 advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partses and shall be payable at the
Jdemand of the Mortgagor, unless otherwise provided in writing.

3. That Mortgagor witl keep the improverneots on the mortgaged premiscs, whether now existing or heteafter to be erected, insored
axainst boss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 3 company O
companies sueptalde to the Mortgagee, and Mortgazor does hereby assign the polivy or polices of bsurance o the Motgagee and
2urees that all such policies shall be bedd Ly the Moctgagee thoubl it so require 20d shall include Joss pavable darses in favor of the
Mostzapee; and in the evert of Joss, Mortgagor will give immodiale notice thercof to the Mortgagee by registered mail: and should the
Mortzaror at any time fail to keep said premises insered or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insored in the name of the Mortgagor and reimburse itself for the cost of soch insurance, with interest as
bereinabove provided. :

£. That the Mortgagor will keep all improvements unon the mortgaged premises in good repai, and should Mestgagor fail o do
so. the Mortragee may, at its option, enter upon said prenuses and make whatever repairs are necessary and chargre the expenses foc sich
repains to the mortgage debt and collect the same under this mortgage, with interest as Lereinatove providal

5. That the Mortgagoe may at any Hime require the issuance and maintenance of insurance upon the life of any persoa obhjawd
under the indebtedness reby in 2 sum sufficient to pay the mortzage debt, with the Modtgagee as bereficiary, and if the
peemiums are not otherwise paid, the Mortzigee may pay saxd premiums ard any amourd so paid shafl become a part of the mortgage

6. That Mostzagor agyees to pay 2B taxes and other public assessments levied azainst the moxtgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the cffices of the Mortzazee immediately upon paymest, and should the Mont-
gagor fail to pay such tates and assessments when the same shall 2Bl due, the Mortgapee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzaze, with interest as above provided,

7. That # this modizage secures a “constrictioa loan™, the Mortragos agrees that the principal amount of the indebtedness herehy
sexured shall be disbursed 2o the Mortgagos in periodic payments, 25 construclion progresses, in accordance with the terms and condi-

:;Tnso(aCmstnxcﬁonbanApeemmlthichissepantdycmtedlmtismzdcawtdthismtgagcmdincorpontcdhetei-br
erence.

8. That the Mortgacor will not further encomber the premises above described, without the prior consent of the Moctga and
should the Moctgagos so encumber such premises, the Moelgagee may, al Rs option. declure the mdebtedness hereby to be
imynediately doe and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoul the Mortgagor alienate the moctgaged premises by Contract of Sale. Bond for Title, or Deed of Coaveyance, and
the within moctgage indebledness is not paid in Full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtadness, pay the reasonable cost 2s required by the Association for processing
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate om the laan halance existing at the time of tramsfer modified by increasing the interest rate on the said Joan balance to the maxd-
mwn rate per anoum peomitted to be charged at that time by lppticableSmnhCaro!inahw.ualessrrimruscinmtnﬁlnteumlr
be determined by the Association. The Association will notify the Mortzazor of his purchaser of the new interest rate and monthly pay-
meots. sod will mail him 2 new passbock. Should the Mortgagor, or his Purchaser, fadl to comply with the provisions of the withis
paragraph, the Morigagee, at its option, may declare the indebtedness hereby secured to be immediately due arx] payable and may
institute any proceedings necessary to collect said indebteduess.

§O. That shoald the Mortgagor f2il to make Mmmdn&dpﬂandm“dmmlhptmm}-uxeanlt}zm:hﬂbe
anpaid for 2 period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgapee. or any stipulations set out in this mottgage. the Mortgagee. at its option. may write to the Morigagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortaaror f2i to rectify said default withia the
sa3d thirty days. the Moctgagee, may. at its option, increase the interest rate on the loan halance for the reraining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicuble South Carolina law, or
m_uusenlelsmybeddamindbythcAmmmmthlypa}umsuﬂbcadjmhdmdindy.

1L That should the Mortgagor Fai to make payments of principal and interest as due on the pmmisscrynoteandshuﬂdnymﬂﬂy
installment become past due for ' inexcmoflSdzys.thcLloﬂzageemaym&da'htednme‘mtloumdnm

a
eqqallofise(S%)wm&m&mynxbwﬂdmm&mlinaduwmwdrem:emml.o!hehpdlingo(mcl
delinguent payments.

12 That the Mortxagos hereby assigns 1o the Mortgages, s soccessors and assigns. all the rents. jssnes. and peofits acoraiog from
the moxtzaped premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment, bot
dmld_m)‘paxtpftheprincipalhdrﬂedmminmmor&einnnmpumiumbepmducmdmﬂ, Moctzagee
raay withoot notice or Further proceedings take over the moctraged premises, if the shﬂlbeoccupicdbyatmaﬂorlmanh.lnd
w&xl saxd reots and profits and apply the same to the indebledness berehy secured. withoat Tahility to account for anything more
than the rents and profits Yecs the cost of collection. and any tenant is authorized. upon request by Moctgagee, to
make all rental payments direct 1o the Martgagce. without Hability to the Mortzaror, wrtil notified to the contrary by the Mortgagee;
and should said premises at the time of soch defauk be sed by the Viortzagor, the Mortgapee may apply to the Jndge of the
County Comrt or to any Judge of the Court of Common Pleas who shall be residert or presiding in the county aforesaid for the appoint-
ment of a receiver with 2uthority to lake possession of said premises and such rents and profits, applying said rents, am
int the cost of collection, to the mortgage debt without bLability ta account for anything more than the rents and profits

13. That the Mortragee. at its option, may require the Mortgagor to pay lo the Morizarer, on the first day of each month untii the
pote secured bereby is fuilly paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal ) the presnivms that will pext becomne due and payable on policics of mottzage grarantly insurance (i applicable ), fire and other
hazard iesurznce covering the moctgaged propesty. plus taves. and asscssments neat due on the mortzaged premises (all as estinated by
the Mortragee) Jess all sums already paid therefor. divided by the number of months to elapce befoce one nmh,r-i)r to the date when
such premiums. taxes. and assessments will be due and payable, such sims to be held by Mortzagee to pay said premijums, tanes
special assesaments. Should these payments exceed the amount of parments actuzlly made by the Morizagee for Laxes, assessments, of
insv:rance preminms., the excess may be credited by the Mortgagee on subscquent payments to be made by the Mortgagor: if, bowever,
said sums shall be insafficicnt to make said payments when the same shall become dae and payalle, the Mortzagor shall pay to the

Mortgagee any amounts necessary to make op the defi . The Mortgagor further agrces that at the end of ten years from the date
heseof, Mortgagee may, at s option. 3 for reorwal of mortzage muaranty or similar insurance (f applicable) covering the balance
then remaining dwe on the mortgage and the Mortzagor may. at its option, pay the single preminm roquired for the remaining

years of the texm. or the Mortgagee may pay soch premium and add the same to the mortrage debt. in which event the Mortgzgor shall
repay to Modzagee soch premiom payment, with interest. at the rate specified in said promissory note, in equal instaliments
over the remaiming payment peri
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