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TOCESHLR with all and singuler the rights, moembers, heroditame s amd appete
imcident or apperbeien, b lahiog all badtan soves cnd refriseratons, Leats

aae Delvenzing or in any way
At air cniallt Lone anad < dec ik al finties, wall
to wall carpeting, fonees amd wotes, and any other Gpripast o fateres tow o Loteattor aractod o bitted .m{ ANk,

i
it being the wtention of the pataes hereto that al soch tintures 20 Gquepment, other than bouschobd funmtece, b vorsidernd a part of

she realty.
TO HAVE AND TO HOLD 2l and sinyzolar the said premises unto the Mortzayer, ita suooesors ane] assigos forevet.

The Mortgavor represents and warrants that said Moragzor is weined of the alove deseribea] premnbses in foe simple absolute; thay
the above desonbed premises are fooe and desr of 3l Lens or other eoeombrarces: that the Mosteazor s Lafully cupowered to con-
vey or viinnber the same; 2nd that the Mutoaor w 1l forover defenad th Pt prewses unto the Morhiage, its stcoessods ars] assins,
frowe and apaiel ile Motlgaget arad €30y pciaca wionsoovar laafolly i

12 r o cdamn he teee or sy past thereel

THE MOHRTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedress evidenced Ly said promissory note at the
times and in the manner thercin provi

2 That this mortgage will secure the Mortzagee for any additional sums which nwy be advanced Lereafier, at the optica of the
Mortzagee. for the payment of taves, or public 2acments, hazard imsurasce premitens, repains o orher sl poguees panuant to the
provisions of this morteare. ard also for any loans or advances that may bereafter be mace by the Moitzagee to the Mortzigor umler
the authorits of Soc. 43-33, 19652 Code of laiws of Scuth Cardlina, as amendeal. or simular statutes: amd a2t sums o advaoked shall Lear

irtescst at the same rale o rates 25 that provided in said pote unless olberwise agreed upon by the partis amd shall Le payalle at the
demand of the Morlgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvesents on the mortgaged premises, whether now exbting of hereufer to be erccted, insured

agtinst doss by fire. windsturms am] ather haraeds ia 2 sum not kess than the balince due hernurder at aay tise 2! in a cotspany of
compunis aveptible to the Mortgaee, and Mortgagor does hereby asign the policy o policies of insurace to the Morigagee
aprevs that olf such policies shull be held by the Mortgagee should it 50 reguire and shall inclade doss pavable Janses in Lavor of the
Mortvagee; amd in the event of loss, Mortgagor will give imrrediate ttice thereof to the Morttazee by regiterad mail. aod should the
Mortzsuor 4t any tine faill 10 heep said preauss jnsured o fail to poy the premivns for suh fmsurance, then the Morteager may canse
such inproviiments to be iosured in the name of Use Mortgagor and reimburse itself for the cost of swh insurire, with interest as
hereinabove privided.

4. That the Mortzagoe will keep all improsements upon the mortgaged premises in good repair, and shouk! Mortraror fail to do
50, the Murtizsgee may . at its option, enter upon said premises and make whatever repairs are nocessary and charge the evpenses for such
repaiss to the mortgage debt and colicut the same under this mortzace, with interest as hervinabove provided.

5. That the Mortzragee may at any time requive the fssuance and maintenance of insurance upon the life of auy prnon obdigated
under the indebtedsess secured hereby in a sum sufficient to pay the incrtxage debt, with the Mortzagee as l-emfi;i.;?-. and i the
premriums are not otherwise paid, the Moctgagee may pay said premimns and any amount so paid shall become a part of the mortgage

6. That Mortgaror agrees to pay 20 taxes and other public assesaments levied awainst the mortzaged premises on or before the
due dates therecf 20 to ¢ hibit the receipts therefor at the offices of the Morteazee mimadiately upon payment, an<} should the Most-
gagoc fai] to pay sach taves and assessments when the same shall £:1l due, the Mortgagee may, at ity option, piy the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with mterest as above provided.

7. That if this mortgage secures a “constnxtion Joan™, the Mortzazor agrees that the priscipal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms aod condi-

:{xm of 2 Constrixtion Loan Agrrement which is separately ezecuted but is made 2 past of this mortgage and incorporated herein by
erence. .

8. That the Morteagor will not further encumber the premises shove described. without the prior conserd of the Matgagee, and
should the Mortearor so encumber soch premises, the Mortzagee may. at its option. declare the indebtedness hereby mxti to be
nmediately Jue am] parable and may institute any proceedings necvssary to collect said indebtedness

9. Thut should the Mortcapor alienate the morteaged premises by Contract of Sak-, Bond for Title, or Deed of Conveyance, and
the within mortgage indeltcdness is pot paid in full. the Mortzagor or his Purchaser shall be revuired to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as reruired by the Association for processing the
assumption. fumih the Associction with a copy of the Contract of Sake, Bond for Title. or Deed of Comeyance, and have the interest
rate on the doan balance evisting at the time of trausfes modified by increasing the interest rate on the sax! loan balance to the maxi-
mum rate per annam permitted 1o be charged at that time Ly applxable South Carolina law, or a Jesser increase in interts? rate as may
L= determined by the Associztion, The Assaciation will nolify the Moetzazor of his purchaser of the now interest rate and raonthly pay-
ments. and will mail him a new passbock. Shonld the Mortzagor, or his Purchaser, fal 1o comply with the peovisions of the within
paragraph. the Mortgzagee, at its option, may declare the indebtedness bereby secured 1o be immediately doe and payable and may
institute any proceedings necessary to collect siid indebtedness.

10 That should the Mortzagor fail loma.iepa)meatso(primipz]au!intenslasdueonthepmm&ssowmzmdtbeume:ha!be
anpaid for a period of thirty {30) days. or if there should be any failore 1o comply with and abide by any by-liws or the charter of
the Mortgager, or any stipnlations set out in this mortgage. the Mortragee. at its option. ray write lo the Morteagor at his last known
address giving him thirty §30) days in which to rectify the said default and should the Mortzagor fail to roctify said default within the
said thirty days. the Mortgages, may. at its option, increase the interest rate on the Jun halance for the remaining terma of the loan or
for a desser term to the matimim rate por Annum permitted to be charged at that time by applicable South Carolina Law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

11. That should the Mortzazor fad to make payvments of principal and interest as due on the promissory note and shoodd any moothly
instalhnent become past due for a perod in excess of 15 days, the Mortzagee may coBext 2 “late clu.r_gc not to exceed an amount

ma.llofire(S%)pﬂmtmndm)'mchms!due' in order 10 cover the extra expense i to the handling of soch
delinquent payments.

12. That the Morteagor hereby assigns to the Morigagee, #ts successors and assigns all the rents. bsves, and peofits accroing Froo

mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is pot in arTears dlgymﬂi. byt
should ary part of the principal indebtedness. or interest, taves, or fire inwurance premiuns. be past due and unpaxd, Mortgagee
may without notice or further proceedings take over the mortraged premises, i they shafl be ocenpied by a tenant or tepants. and
coltect said rents and profits and apply the same to the indebtedness herchy secured, without Kabilty to account for anything more
than the rents and profits actually collected, Jess the cost of collection and any tenant 15 anthorized. tpon resjuest by Mortgagee, to
mate al} rental pavments direct to the Mortgagee. withoot Hability to the Mocteagzor. until rotifen) to the contrary by the Mortgagee;
and should said premises at the tinve of such default be occupied by the Morteagor, the Mortzagee may apply o the Judge of the
County Court cr to any Judge of the Coust of Common Pleas who shall be resident or presiding in the county aforesaid for the appomt-
ment of 2 receiver with authority to take posvssion of said premises and colledt sach rents and profits, apphing said rents, after pay-
g the cost of collection, 1o the mortgaze debt withoot Eabdity t3 account for anything more than the rents and profits :cruzgy

13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Mortgazee, on the first day of each mooth unti] the
note secured hereby is fully paid, the following sums in addition to the payments of princinal and interest provaded in said note: a som
equal to the premiums that will 1eat become due and pavable on policics of mortgage maaranty inmvurance {if applicahle}, fire and other
hazard insurance covering the mortgaged property. plus tates. and assecsnients neat due on the mortzaged premises (21l as estimated by
the Moctzanee ) Jess all sums already aid therefor. divided by the numbcer of inonths to elsjne before one noath prior to the date whea
such premioms. tanes, and zucssments will be due and payable. such sums to he held by Mortzagee lo pay said praniums, tazes and
special assessments. Should these payments exceed the amount of payments actnally made by the Mortgagee for taves, assessments. of
instirance premioms, the exeess may be credited by the Mortzazee on subrequent pavments to be made by the Mortzavor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due ared payalide, the Morteagae shall pay to the
Mortraree any amounts necessary to mike up the deficiency. The Morgaror further agrees that at the end of ten yrary from the date
heceol, Mortzages may, at its option. 2pply foc rencwal of mortgage gharanty or similar invarance {if applicable) conveving the balance
then remaining doe oo the mosteage debt. and the Martlgagor mav. at itc option. pay the single premium required for the remaining
years of the term. or the Mordgazee may pay sch premiun and 2dd the same to the mortrage delt. in which event the Mortzapor shall
repay to Mortzagee such premium payment, with intercst. at the rate specificd in said promissory note, in equal installments
aver the remaining payment period.
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