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TOGCETHER with al! and singular the rights, membefs, bereditaments, and a 1o the same belonging or in any way
incident o appertaiving, including all built-in stoves and refrigerators, heating. 2y conhitioning, plumbing and electrical fixtures. wall
to wall carpeting. fences and gates. and any other cruipment or Fiatures row of hereattes attached, cornocted or fitted in any manner,
:the bﬂytbe intention of the parties hereto that all such fistures and equipment, other than houschald furniture, be considered a part of

TO HAVE AND TO HOLD all and singular ik 3233 premises unto the Morigages, its successors and 2ssigns forever.

The Morigsgor represents and warrants that sakd Mortoagor is seized of the 2bove Sescribed protnises in fee simple absolute; that
the above described premises ase free and clear of all lxns of other encumbrances; that the Mortiragor is Liw fulh empuacred to con-
vey o encumber the same; and that the Mortgagor will forever defennd the said premises unto the Mortgagee, its suocessors and 2ssiges,
from and against the Mortgagor and cvery person whomsocver lwfully claiming or to (laim the same or auy part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagoe will promptly pay the principal and interest on the indebtedness evidenced by said peomissory note at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lercafter, at the option of the
Mortgagee, foc the payment of taxes, of public assessments, hazard insurance peemivays, repairs o other nuh purposes punsuant to the
provisions of this morteage, and akso for any foans or advances that may hereafter be made by the Mortragee to the Mortgapor urder
the a ity of Sec. 4555, 1962 Code of laws of South Cardlina, 35 amendeld, or simlar statutes; and alf suus so advanced shall bear

interest at samne rate er rates as that provided in said note unless otherwise agrecd upon by the parties an) shall be payable at the
demand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row existing or bereafter to be erected, insured
against Joss by fire, windstorm and other bhazards in a sum ot Jess than the balanve due herrunder at any tinw and in a company of
companics acceptable to the Mortgagee, aad Mortgagor does hercbv assign the policy or pobicies of insurance to the Motleagee and
agrees that all such policies shall be beld by the Mortgagee should it so reguire and shall include loss parable clivses in favoe of the
Morgages; ard in the svent of Lix Misigegu wik e rmmodiale outnc thiroat & the Uartgagee by remidored sl and should the
Mot ooi at auy loue fail to keep sakd peemises insured or fail to pay the premiums for such insurarae, then the Mormzasee may Ceus

such improvements to be insored in the name of the MoctZzagow and reimburse stself for the cost of such insurance, with mterest as
hereinabove provided.

4 That the Mortgagor will keep a¥l improvements upon the mortgaged premises in good repair, and should Mortgazoe Faid to do
30, the Mortgagee may, 2t its option, enter upun said premises and make whatever repaics are pecessary andt charge the expenses for wuch
tepairs to the mortzage deldt and collect the same under this morigaze, with interest as hereinmabove provided.

5. That the Mortzagee may at any time requie the fssuance and mamtenance of nsurioce upon the tife of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the moctgage debt. with the Motz as beoefwciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount se paid shall e 2 part of the mortzage

6. That Mortgagor agrees to pay 2l taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therchor at the offices of the Mortgagee immedistely upon payment, and shoukd the Moxt-

fail to pay such taxes and assessments when the same chall fall due, the Mortgigee may, at its optim. pay the same and charge
mﬂswp;ﬁwtlwmigxgcdebtand(vﬂedlbenmcmdﬂtbismtg;ge, with irterest as above provided.

7. That i this moctesge secures a “constraction Joan™, the Mortgagor agrees that the principal amonnt of the indebtedness bereby
secured shall be dishursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-
r;bt;usda(_:onmtioumn.lgrqcmcm-hichksepantd}'cucutcdbutknudcapmdlhhmonyzcmdmtcdbﬂdnby

erence.

8. That the Moctgagor will pot further encumber the premices above described, without the prior consent of the Mortragee, and
shoudd the Mortgeror so encumber such premises, the Mortgagee may, at its option. declare the indchtedness bereby seccred to be
immediately due aod piyable and may institute any proceedings neocessary 1o collect said indebtedness.

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale. Bond for Titke, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Furchaser shall be required to fide with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost a5 required by the Awonation for processing the
assumption, furnish the Association with 2 copy of the Contract of Sake, Bond for Title, or Doed of Converance, and have the interest
rzte on the koan balance existing 2t the time of transfer modified by increasing the mterest rate oo the sakl bhan balance to the maxi-
mum rale per anpum permitted 10 be charged at that time by applicahie Soath Czrolina law, oc 2 ksser increase in interest rate as may
be determined by the Associztion. The Association wall notify the Morteagor or bLis purchaser of the new interest rate and monthly pay-
mends. and will mad him 2 new passbook. Should the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
poragraph. the Mortgagee, at its option. may declare the indebtedness bereby secured to be immediately due and payzble and may
institute any proceedings vecessary to coflect said indebtedoess.

10. That should the Mortzagor Fail to ke pryments of principal and interest 21 due on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, of any stipulations sct cot in this murtgage. the Moctgager. at its option. may write 1o the Mortzagos at his last knoun
addiess giving hira thirty {30} dayvs in which to rectify the said default and shouhl the Morteacor fait to rectify saxl default within the
said thirty days. the Mortaacee, may, at its option, increase the interest rate on the doan halince for the semaining term of the loan or
for a bosscr term to the mavimum fate per 2rnum permated 10 be charged at that tine by applxcalide South Carclina law, or a lesser
increase rate as may bte determised by the Association The monthly paym.ents will be zdpisted accordingly.

11. That should the Mortzagor Fail to muke payments of prircipal and interent as doc on the proniisuy note am! should any morthly
instaliment become past due for 2 period in ecess of 15 days. the Mordgiger may collect a “hate chari” not to exceed an ameant

equal to five (5% ) per centum of any such past due imstallment in order to coner the eatra expense incident fo the handling of sach
delinquent payments.

12. That the Mortragor hereby assigns to the Mortzagee, its sucoessors ared awigns. 2ll the rents issues. and profits accruing from
the moctgaped premiscs. retaming the right to collect the same 50 loaz as the debt berebsy secured s mut in arrears of parmerd. but
any part of the principal indchtedness of interest, taves, or fire insuranee preminms, be past Jdue and unpaid. the Mortoacee

may without notice or further proceedings take over the moctgaged poemins, if they shall be ccvepicd by 2 tenant or temants ard
t said Tents and profits ard apply the same to the indebtalnes herehy secured, without liability to account for anything more

than the reats and profits actually colected, Ters the cost of collection. arsl any tenant is anthorized. vpon request by Mortcrres. to
mabe all rental payments ditect to the Mostzazee. withont l.’;l-.!';‘?' to the Morteacnr. mmtil potibel to the contrary by the Matoacee;
and should saR) premises at the time of sich defanlt te oveupied by the Meortaazar, the Mortcacer may appdy o the Judze of the
County Court or to any Judze of the Court of Commna Fleas who shafl be revident or presiling in the connty aforesaid for the appoint-
oent of 2 receiver with authority to lake possession of said premises and collent <uch rents aod profits, apphing said rents, after pay-
ing the cost of colloction, to the mortgage debt without lizbilky t2 account for anything more than the reuts and profits actually

13. That the Moricagee. at its opijon, may require the Mortzager to pay to the Malzazce, on the finst day of each month until the
note secured hereby is Fully paild, the following sims in addition to the payments of principal and interest provided in sail sote: a s
equal to the premimms that will acat Levosae due and pavable on pelicies of morttage graranty inarance (f applicable ), fire and other
harzard insurance covering the morteapad property. plus tates. and aweancnts neat Jue on the morte il premives {all as estirated by
the Mortgager) less all sums abready paid therefor, diviled by the nuniber of sonths to cLlipre Tufore ooe maonth prioe to the dale when
soch prominms, taves. and assessrrents wall be doe and payable, vich stins o be hebl by Martcacee to pay sakd prenmms, tases and
special assessme nts. Shoukd these payments exvceed the amncmnt of priments actally made by the Morteazee for taves, assesawets of
insurance premioms, the e1oess ay be cralital by the Motoanee on snlresmment pavmeats to Lie marde by the Mortgacoe: of, honever,
said srvms shall be insofficient to make said pavmente when the ssme ol levwne due and pavalde, the Maoteagor stalt pav to the
Mortragee any armwmts veoessay b mabe up the thficemey, The Motizacor furthe 0 oazin that 5t the el of Lo years from the date

cof, Morteaces may. at ats option. apphy for remw b of modtae cioranty o séndar insuraeor Gif apglicatds ) concring the haliwe
then remaining due on the mactoaze debt am! the Mateacor mav, at it option, pay the anvke proniem reapieal for the remmiining
years of the term, or the Mottcaces way pw sach presism amd adid the soae to the geateaze deld in which event the Mortearor shall

repay to Mortzizee sh prominm poyment, with inteest at the oate sprusfiod in caid prosisesy 1oke, §aoegaal ponthly et Hinents
over the remarining paynwnt frownd
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