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STATE OF SOUTH CAROLINA
COUNTY OF GREENYILLE

Loan Account No. i

: ] WHEREAS First Federal Savings and Loan Asscciztion of Greenville, Scuth Caroliza, kereirafter referred to as the ASSO-

CIATION, is the owner; ard holder of 2 promissory note dated February 23, 1973 . executed by —E- L. HcDowell ;

Jr. pres. for fMcDowell-Roddy Associales, Inc. —in the originsl sum of §36,600.00 yearing : L
interest at the rate of 7.50 <z pnd zecured by a first mortgage on the premises being known as Lot 56 Seven Oaks, i .

Edwards Mill Court

. which is recorded in tke RMC office for

Greenville County in Mortgage Book .1261= . page -6:51-—— . title to which property is now teing transferred . N
to the undersizned OHLIGOR(S), wha has (Fove) sgreed to assame said moTtnage lcan 2nd to pay the balance dce thereon; arnd :

WHEREAS the ASSGCIATION has agreed to szid transfey of ovinership of ike mortgaged r.:jrr:ﬁs to the OBLIGOR and his
aszorepticn of the mortgaze loan, provided the intercst rate on the balance due is increazed from .5 % to a present

A — s BT

rate of - £.00 ¢, and can be escalated as hereinafter stated.
NOW, THEREFORE, thiz agresment male and enterd into this —L13h_ day of _Septewber 1913 by srd between
(he ASSOCIATION, as mortgagee, and -RODELt W. Taylor & Betty B. Taylor . ! 3
- as assumicg OBLIGOR, i ’. .
WITNESSETH: ‘
In consideration of the premises and the fartker sum of $1 .00 paid ty the ASSOCIATION to tke OBLIGOR, receipt of which is ¥

bereby acknowledzed, the urdersigned parties apree as foilows:
{1) That the Iran balance at the time of this assuription is leM—; that tke ASSOCIATION is presently increas-

ing the interest rale on the balance to __B.00___ ¢ Thatthe OBLIGOR agrees to repay said cbligation in monthly installments A .
of & 244.93 exnch with payments to be applied firsi to interest ard then to remsining principal balance due frem month to 1 !i

; morth with the first moatkly paywenrt being due October 1 - , 19 i3 .
i (2) THE UNDERSIGNED agrels) that the aforesaid rate of interrst on this oblization may from tinte to time in the discretion H
of the ASSOCIATION E: izereared to the maximum Tate per anfum permitted to be charged by the then applicable Somth Cazeliza

law. Provided. howerer. that in ne event shall the maximur rate of interest exceed Eight § One Half }C¢ Ter znnum o0 R
the balance due. The ASSOCIATION shall send written rotice of any incrcase in intercst rates to the last kriown adériss of the :
OBLIGOR(S) und su:h iccreass shall beconia effaciive thirty (30) days aiter written notice is mailed. It is forther 2zrecd that the
. mocthly installiment payments may be adjusted in proporiion to increzients in interest rates te ailow the obligation to Le retired
3 in foll in snlstartially the rame time as would bave oecurred prior to ary esca’atiyn in interest rate.
(3) Should ary installment payircfit bocome dae for & peried in excass of €13) fifteen days, the ASSOCIATION =2y coilect a
“LATE CHARGE" nct to exeoad an amaurt equal to five per centum (562 of any sach past due instaliment payment.
(1) Privilege iz reserved by the ablizrr tu miske 27ditions] payments on tke prineipal balazee assumed providinz that soch pay- .
mente, incivd'ng obligatery princiral! pasments do rot in &ny twelve 112) month pericd beginnivg on the anniversary of the mszumption
exceed tweniy per centum {205) of the otigiral rrincirs! balarce assumed. Funther pivilese is rezervad te pay ia excess of twenty :
per centary (204:) of the original principal balarce assumed npoR cmmeat to the ASSOCTATION of a premism =zqral to six (5)

P

i months irterest on zuch excess amonnt cormputed at the then prevaliny rate of interezt acrordice to the terms of this szreemernt
H bolween the undersigred parties. Providad, however, the entire balarce may be paid in full witpout any additioral premium during any
: thirty (30} day notice period after the 2STOCIATION Las given writtes nmotice that the interest rate is to be ezczlated. : T
{5) That 2!l terms and conditions a5 sct out in the nmote and mortgage shall eontinue in full force, except as modiited expressly by ’ -
this Agreenzent.

(6) That this Agrcerment skall bind jointly arnd severaliy the ste¢cessors ard as:igns of the ASSOCIATION ard OELIGOR. his !
heirs, suxcessors and assigrs. 19.-75 :

. . i 2057
IN WITNESS WHEREO)Y the parties hereto have set their hards and seals this .«=2 ___ day of
In the pre%(e of: . ASSOCIATION
. M‘r—-—" . et

EAL)

£ (SEAL)
Asswwping OELIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

la consideration of First Federal Savings and Loan Association’s consent to the assumplion cutlingd abcve. and in further
consideration of One dollar ($1.00), the receipt of wkich is hereby acknowlcdged, 1 (we), the endcrsiprned(s) as transferring OBLI-
GOUR(S) do hercly consent to the terms of this Modification and Assumption Ag sree 40 by Lound thc;l-b:-‘.

In the presence of: : ~ A imrh 4 At<R - (SEAL)

i1 ——{SEAL) !
(i - .
et ﬁi’ ﬁzllﬁ;:ﬂﬂ:& e _ ____(SEAL) f

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROCGLINA )

ATE '
COUNTY OF GREENVILLE) PROB John W. Farnsworth, Attormey |

: s obert W. Taylor, Betty B.
Persomally appe.aed bofore me the undersigned who made oath that {s)he saw Robe .__!.H__..'..‘-..-_.X.__._.

_Taylor, McDuwell-Roddy Associates, Inc. by F. L. McDawell, Jr.

4328 RV.2

sign, seal aml &-hiver the forcgeing Aprocment{s) and that {s)te witk the other subacribing witness witnessed the exccution thervef.
S\,\'OR;:}-« toforge ra t!:i/yf—' ,j/', ,x
4‘3/;'&13’:4?/;’5.1): P .o @‘,f_.‘,_,-_ . . e,
N (LiFee 40 52 smoretnn A0 (SEAL) /’// VDI SRRV 27
) /,”:':'I'-'nv l"a_l‘-'-:“_: for .\‘;‘!itl.: Carclina )
{7 My commiesinn expirest /- A4 -f{j

Modification Recorded Septembor 2ith, 1973 at 12:10 P.M., # 6518
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