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mmﬂﬂhﬂﬂﬁng&r&emmwitmandappurttn:musto!henmcbflmgingothmyht ! .
incident oc appertaining. including 2l built-in stoves and refrigerators, heating. 2 conditioning, plumbmg and electrical fixtores, vnﬁ : i
to wall carpeting, fences and gates, and any other equipment of fixtures now or bereafter attached. conaected of fitted in any maroer, i ’

E' memmdmmmmm:mmmmmmummmwwmum& 2 part of .
realty. .

)
TO HAVE AND TO HOLD all and siegelar the mid premises vnto the Moctgagee, its soocessors and assigns Focever. ;

'lhellorlzagorreprﬁmtsan:innmdntszﬁMortgagotisscimdofthe:bmedescri!xdprcmisahfmsimp!enbuﬁute;lhzt H
the above described premises are free and clear of 28 hens oc other encumbrances: that the Mortgagoe is lawfully empowered to coo- -

ey o the same; and that the Mortgagor will forever defend the said premises unto the Modtzagee, its successors and assigns,
from and against the Moctgagor and every pesson whomsoever hwiclly daiming oc o clatm the same or apy part thereof.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLGWS:

. L Thtthcblutgagoruﬂprompdypaytbcpﬁ:ﬁpalandmmtonlhehdeb(zdmoidmoeclbyuidpcomissorymnlbe

times and in the manner therein provided.
2.'l'hatll:ismigngeuillmcthe“mtpguhanyadditionalmrki:hnuybead\-amrdbetuftu.attbeogﬁuno(lbe . i

Mpmfut&m)mdmuwﬂkmhmdimmpraniums.ntnitsaothnsuchvumsespurm:mhthe i .

provisions of this mortgage, and ako for any Ioars or advances that may heteafter be made by the Moctzagee to the Mortgagor under !

the author ofScc.iS%,l%?.Codco(hwsofSouthCamﬁna.tsamended.orsimihxmtdrs;nﬂallmsoad\mmdsha!lben )

interest at nmcratcotratuastbatprmiduihnidmteunkssothetwiscagwdnponbythewﬁﬁandshﬂ!bepnabhntbe
desnand of the Mortgagee, unless kberwhe provided in writing.

3. That Morigagor will keep the improvements oo te mortgaged premises, whether now existing or hereafter to be erected, insored
nhimlbssbyfke.windstumanddhuhmrdsinammwtlﬁsthmlhe e due bereunder at any time and in a company of
companies acceptable to the Mortgagee, and Mortgagor doss hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such polics shall be h-dd by the Mortgazee shoald it s0 require and thall mchude loss payable clioses in favor of the
Mortgagee; and in event of boss, Mortgagor will give immediate potice thereof to the Modtzagre by registered maid. and shoudd the
Mortgagoe at any time fail to keep said premises inscred or fail to pay the peemiums for such insarance, then the Mortgagee may cause

ﬁnp@:ﬁb&mﬁ:kmd&&ﬁ#mzﬁm@.w iteelf for the cost of soch joswrance, with interest as
bereinzbove provided.

4. 'llnllhc.\lortgaguwmkeepalimptmtmﬂsnpmthemadnmdmnt&shgmdmi,anddmidllodum fail to do
so.tbe!n!odjuxeemay.at'ﬂsoplion.mmuponnirlprmisa:ndmakewhne\wnpairsaremﬁsuyudduxgethenpcﬁﬂfo:sudl
tepairs to the mortgage debt mdmﬂecttbcsamemdﬂthismngc,ﬁlhmaeﬁnbﬁdmbo\tptmidal

5. That the Motgagee
the indebtedness
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mayatanytimemqnieﬂmcissumocanrlmintmnccdinsmmupondrhfedm person obligated
under ed hereby in a sum sufficient to pay the mortzage debt. with the Morigagee as iciary, and if the H
mhmfmnolothcnrisepairLtbelepgamywynﬂmnﬁmsandwyumlwwﬂdnﬂﬁmawﬂ the moctgage

:
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&Thal!lmgamayeumpayaﬂumandothtpnbﬁcasm Jevied against the mordtgaged premises on or befoce the

. dve dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immedistely upon payment, and should the Mort-

4 pgothiltopaymchummdam"bmthenmeshaﬂ faB due, the Mortgapes may, 2t its oplion. pay the same and charge
dteammmﬂssopzi&bthemtpgcdebtamlmﬂcdtbennwmdathkmigage,uihhmﬁasabmtprwﬁed.

7. That # this mortgage secures a “construction Joan”, the Mortgagor agrecs that the principal amount of the indebttedness bereby
medshaﬂbedhbmwdhtbe!la‘.gxguinperiﬂtp&?tmnmmm mmhmdm‘ﬂhthetmandmﬂi-

tri:!mofaConstmdioulmnApccmmtwhichissepan emcu!tdbulismadcapanollh':mtgzgeandimmﬂudlntﬁnb!
erence.

8. That the Mortgapor will not forther encumber the prmisesabowdaahd.ﬁthouttbepﬁmmmmldtbe“atgimm&
shoudd the Mostzagor 5o encumber such premises, the Mortgagee may, at its oplioa, declare the indebicdness bereby secured to be
immediately due and payzble and may &stitute asy proceedings necessary to coliect said indebtedness

9. That should the Mortgagor alienate the mortgaged prrmkubyContnddSak,BoniforTﬂk.orDeedomet‘E}mM t

the within mortzage indebtedness is not paid in Full, the Mortgagor or his Purchaser shall be required to file with the Associztion 20 : i
apyplication for an assumption of the mortgage indehtodress, pay the reasonable cost 23 required by the Association for processing the : L
assumplion, furnish the Association with 2 copy of the Contract of Sale, Bood foc Title. or Decd of Conveyarce, and have the interest - o
rate on the loan balance existing at the time of trarsfer wodified by increasing the interest rate oa the said foun balance to the maxi- :
mum rate per anoum permitted to be charped at that time by applicable South Carolina law, ar 3 ksser increase in interest rate as may

be detcrmined by the Association. The Association will aotify the Mortgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a rew passhook. Should the Mortgagor, or his Purchaser. faid to comply with the provisions of e within

paragraph, the Moctgagee. at its eption. may declare the indebtedness hereby secured to be immediately due and paable and may

institute any proceedings necessary to coblect said indcbtedress.
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10. That should the Moctgagos fail to make payments of principal and interest as due oa the promissocy pote and the same shall be -
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws ot the chartec of
the Moctpagee, o any slipulations set out in this mostgage, the Mortragee, 3t its option. nuy write to the Mortuaanr at his last knownm
address giving him thifly (30) dzys in which to rectify the saxd default ardd shoukd the Mortzazor fail to rectify said default within the
said thirty days. the Mosteages, may, at its option, increase the interest rate on the loan balarce for the remaining term of the bas or
for a kesser term to the mavimum rate per annum pormitied to be charged st that time by applicalde South Carolina biw, o 2 Jesser
increase rate s may be determined by the Association. The moathly payments will be adjintad acvocdingly.

11. That should the Moctgagor f2il to make payments of Sﬂ'ntipa.l and interest as due on the promissory note and shockd any mocthly
installment become past due for a perod I excess of 15 days, the Mortgagee may collect 2 "late charge” not to ewcced an amoont

ot
equal to five (5%%) per centum of any such past due installment in order o cover the extra expense ncident to the handling of sech
delinquent payments.

12 That the Moxtgagor heschy assigns to the Mortgagee, its successors and assigps. all the rents, issucs. and profits acoruing from
the moslgaged premises, retaining the right to colleet the same so onz as the debt herely secured is pot in arrears of paoyment. but
shoudd any part of the principal indebtedress, or inlerest, taxes, of fire imurance premivms, be past doe and unpaid, the Mortzagee
may without motice or father proceedings take over the mordsared premibes, i they shall be cconpied by a temant o tenants, and
coﬁ.cd said reots and profits and a the same to the indebtedness herchy secured, withest habiddy to account for anything m-xe
than the renls and profits actuaBy coliﬂed, Jess the cost of collection. and any tenant is authorized. upoa request by Morteagee, to
male all rental paynents dicect to the Mortgagee. without lhhi,!::{ to the Morigacor. until notficl to the contzary by the Mortgagee:
and should saix) premises at the time of such default be occupi by the Mortzazoe, the Mortgagee may apply to the Jodze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiling i the county aforesaid for the appoint-
ment of 2 receiver with suthority to ke possession of said premises ard collect such reuts and peofits, applying said rents, after pay-
iag the cost of collechion, o the modigape debt withoot Lability t3 acvount for anything mote than the rents and profits ac y

: 13. That the Moctgagee, at its option, may rerquire the Mortgagor to pay to the Morigager, oa the first day of sach month omtdl the
pote securad bereby is Inlly paid, the following sums in addition to the payments of psincipal and iuterest provided in s2id note: a sm
equal to the preminas that will acat become due amd payahle on policies of atizage guaranly imurae Gl appliable), fire amd other
hazard insurance covering the mortgaped propesty. plus tases. and asesaocnts neat due on the mortzaged premises {all as estimated by : :
the Mot papee) bess all sins sbready paid the refor. divided by the nimber of mwmths to clipse before anc month poior to the date when P
such preminms. taves, and asscvsments will be dve and payable, such saims to be hokl by Mortaeee to pay sai] prempnms, tates and
spovial assesancnts, Shook! these yaymoents cxceed the amonat of payments 2ctmally made by the Mortranee for tawes, asscemonts. ofF
fnsurance premiums, the excess ray he cradited by the Mortoaoee on snhempient puments to be made by the Mortrazoe il however,
said sums shall be insafficient to mate said payments when the same shall evenae die and parable, the Mortcager hall pay to the
Moctpaeor any anwounts necessary to make up the deficirney, The Mortgogor Farther agiees that at the coxd of ten years fron the date
hercof, Mmtgagee may, al its option. arxz' for rerewal of motleane praranty o sinalar imaeraxe (if appleabhe) conoing the hatirce
then temrining die on the restzape debt, and e Morteagne mav. at ity opfen, Py the vogle premim teguited for the remaining
years of the term or the Morboagee may pay such prootivin amd add the e b e micrteage LTt i which event the Morteazar shall
repay o Mortgager sach poomim: payr-mi, with interest, at the pate sproifind in sl prosisaay pote, in optal menthly instaliments
over the remaining payment pesmed.
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