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@ that time il is insured nndes the provisioas of the Noticnoel Housing Act, b will pay to the Murtpogee an insyr-

dnce premium chorge of coe per centaa (170 of the vrganal prncipal sooant Mereof, exvept thut i no event shedl
the adusted premiwn excoed the apgiepote arcunt of premion charges which wonld hive beva pavauble i the mort-

Fgc has continued 1o be wesured patil matcrity, such paymest to be spplied by the Mertgagee upon its obligation
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the Sccretuty of Housing and Wiban Development on accouat of moilgage incurance.

3. That, together aith, sad in addition to, the svonthly payrents of principsl aad isterest payuble under the \
s of the note secured hereby, he will pay to the Mortgagee, oa the first day of each moath until the said note
feliy paid, the following sums:

{u) An amount eufficient to provide the holder hereof with furcis to pay the pext mortyage msurance prexiums if this instru-
Q ment and the note sevurdd hareby are i=sured, or 3 monthly charge fin liea of a montgare insurance peemivm) ¥ theyare
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held by the Secretary of Housing and Uiban Develoorzent, as follows:
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(I) If and so long as 22id note 2f even date and this instrument are insored or ase reinsured under the provisioas of the 2}
National Housing Act, an amoant safticivet to accumalate in the hands of the holder one {1} month peicr Lo its dae A
| date the snnusl GUTIgsge nSwance premiom, 1 ender to provide such Lolder wath fumds 12 pay such premium to the :

! Secrerary of Housing and Urban Developrent pursuaat 1o 1he Naticnal Heusing Act, as amended, andapplicable
B3 Regulaticas therewuader; or 5
g

= (I} I azd so long as said note of evea date and this instrument are held by the Secretary of Housing and Urbaa De-
E i veleprent, a monthly charge (in livu of 2 mortpage insurasce premium) which shalt be in an amcunt egal to cae-
[y
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twellth {1/12) of cae-balf (%) per ceatex cf the average cutstanding talance due o the note computed without taking
into account delinquencies of prepayreals;
oy tb) A sum eyual to the ground rents, if asy, next due, plus the prexicms that will neat become due and payable o policies
of fire and other hazard insurance covering the marigazed property, plus taxes and assess—eats next due on the moatgaged
{ property {all as estimated by the Mortgagzes) less all sums slready paid therefor divided by the nurrber of maaths toelapse
K Lefure one {(}) —onth peior to the date xhea sach ground reats, precioms, taxes, and assesstents will bicone deiinguent,
sacha su=s to be held by Mortgagee in trost to pay said grouad rents, gremiLT|s, taxes, and special assessments; aad
{cj All payrests owntizned in the two preceding subsections of this paragraph and all payments 1o be made under the note
secured herevy shall be added together and the sggregete amount thereof shall be paid by the Marigagor each moath i a
single payment 10 be applied by the Martgagee to the (olloming items in the order set farth:
(1) prezium charges under ihe contract of insurance with the Secretary of Isusing aad Urbaa Developrment, or monthly
charge (1a l:cu of mortgage insurance peemizm), as the ¢ase may bteg -
(1) taxes, specral assesszents, fire and other hazard insurance premiams;
{I1i} interest on the note secured Lereby; aad
(V) amsoniration of the priacipsl «f said note.
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Any deficiency in the aTount of any such 3ggregale moathly payment, shall, unless made pood by the Mortgsgor price to
(ke due date of the next such payment, coastitule aa event of default voder this morigage. The Mortzagee may collect @
Hi1ate charge’” not 10 excecd tw0 cenis (2¢) for each dallar ($1) of each payment more thag fifteen (15) days in arrears to
cover the extra expease invelved in handling delinguent payTieats,
3. If the zotal of the payments made by the Mortgagor undsr (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for 1axes or assessments of insurance premivms. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mostgagor.
If, however, the monthly payments made by the Morigagor under (b) of paragraph 2 preceding sha'l not be sufficient co pay
taxes and assessments and insurance premiums, whea the same shall become duc and payable, thea the Mortgagor shall
pay to the Morigagee asy amounl necessary (o make up the deficiency, oa ot before the date when payment of such
i ' taxes, assessments, of insurance premiums shall be due. If at any tize the Mortgagor shalltender to the Mortgagee,
o in accordance with the provisions of the note secured hereby, full payrent of the entire indebtcdaess represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagos
all payments made under the provisions of fc) of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance remainisg in the fands accumulated
under the provisions of (b) of paragraph 2 hetect. If there shall be a default undes any of the provisioas of this
mortgage resulting in a pablic sale of the premises covered hereby, or if the property is otherwise acquired after
: default, the Mortgagee shall apply, at the tize of the commencement of such proceedings, or st the tice the properdy
: is otherwise acquired, the balance then remaining in the funds zccumulated under (b) of paragraph 2 preceding, 8s
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i a credit against the amount of principal thea remaining unpaid under the note secured hereby, and shall propetly
it adjust any payments which shall have been made under {aj of paragraph 2.
%3 4. That he will pav all taxes, assessments, water rates, ard other govemmentzl or municipal charges, fines,
ot impositions, for which provisioa has not been made heteinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mostgagor fails

to make any payments provided foc in this section or any other payments for taxes, assessmenls, of the like, the
- Mortgagee may pay the same, and all sgms so paid shall cear interest at the rale set (octh inthe pote secured hereby
from the date of such advance and shall be secured by this mortgage.
H 5. That he will keep the premises in as good order and condition as they are now and will aot comnit or per-
: ' ' mit any waste thereof, reasonable wear and tear excepted. o

6. That he wili keep the improvemeats now existing or hereafter erected on the montgaged propesty insured as
may be required from time to time by the Mortgagee against loss by fite and cther hazards, casualties snd coatin-
gencies in such arounts and for such periods as may be required by the Mortgagee and will pay promptly, whea
due, any premiuvms on stch insurance provision for payment of which has not beea made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form accepiable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
. loss if not rade promptly by Mortgagor, and each insurance compeny concerned is kereby suthorized and directed
to make payment for such loss directly to the Montgagee instead of to the Mcrteagor and Mortgagee jointly, and the
; insurance proceeds, or any part thereof, way be applied by the Mortgagee al s sption either to the reduction of
: . ' the indebtedness hereby secured or to the restoration of repair of the property damaged. In event of foreclosure of
S this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
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. ' hereby, all sight, title and interest of the Morlgagor in and to any insurance policies then in force shall pass to
4 the purchaser or grantee.
! 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
E : fault hereunder, and should legal proceedings be instituted pursuant to this instrzment, thea the Mortgagee shall
T ) have the right to have a receiver appointed of the renis, 1ssues, and prolits, who, after deducting allchazges and
i N expenses attending such proceedings and the execution of his trast as receiver, shall apply the residue of the
i 7 rents, issues, and profits, toward the paymeat of the debt secured hereby. )
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