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Together wilh all and singular the rights, rembers, hereditaments, and apputtenunces to the seme beloaging oria
any way incident of appertaining. =ad all of the rents, issues, and grofits which may atise of be had therefron,
and including all keating, plumbing, and lighting (ixtues and equipmenl now of berealter attached to or uscd in
connéction with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns :
{orever.

) The Mortgagot covenaals that be is lawfully seized of the premises hercinsbove descrited in fee simple ab-
solute, that he has good tight and lawful authority to sell, convey, of encumber the same, and that the premises
; are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to watrast and fot-
. ever defend all and singular the premises uato the Mortgagee forever, from and against the Morntgagor and all per-
o sons whomsoever lawfully claiming the same or any part thereof.

o

The Mortgagot covenants and agrees as fotlows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount egual
10 one of moie monthly payments on the ptincipal that are next due on the note, on the first day of any month prior
' to maturity; protided. however, that written motice of zn intention to exercise such privilege is given at feast thity
(30) days prior to prepayment; and, provided, furtker, that in the event the debt is paid in full prior to maturity aad
at that time it is tnsured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum {1%) of the criginal principal amount thereof, except that in no event shall
the adjusted premium exceed the agaregate amount of premiurm charges which would have been payable if the mort-
gage has continved to be insured until maturity; such payment 1o be applied by the Mottgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

Spyon-
2. That, togethet with, and in addition to, the conthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said pote
. is fully paid, the following sums:

: ) {a} An amount sufficieat to provide the holder hereof with funds to pay the next mOrtgage iaswrance premivm if this instra- N
a cent apd the note secured hereby sre insured, or 2 montkly charge (ma lizg of a mortgage insurance premium) if theyare
¥ 3 beld by the Secretary of Housing and Urban Developzent, as follows:

H () If and so loag a3 said note of even date and this instrument are insured or are reirnsured vnder the provisicas of the
N Nativoal Housing Act, an amount sufficienl to accurulate in the hands of the holder one (1) moath prior ta ils dae
- : date the acnual wortgage insurance premios, 10 order to provide such holder with funds to pay soch premium to the
: Secretary of Housing and Usban Develepment pursuant to the National Housing” Act, as amended, andaspplicable
[ i Regulaticas thereunder; of

(L) Y and so loeg as said note of even dale and this instrument are keld by the Seccetary of Housing acd Urtaa De-

velopment, 8 monthly charge {in liew of a murigage insurance preminm) which shall be in an amonnt ©gual te cae.

: twelith (1712) of cae-half (%) per centum of the average cutstanding balance due on the note compated withoot taking
; ‘ into accommt delinquencies or prepayments, -

. {b) A sun equal to the ground reats, if any, next &ze, plus the preminms that will next become due and payable on policies .S
i , of Fire and other hazard insurance covering the mortgaged property, plus laxes and assesscents next due oo the mortgaged .
; property (all as estimated by the Mortgagee) less all suxms already paid therefor divided by the number of moaths toelapse
before oae (1) moath prior to the date when such ground reats, premioms, laxes, and assessments will become delinqeat,
such sues to be beld by Mortgagee in trust to pay said groond rents, premiums, taxes, snd special assessments; and

{c}All payaents mentioned in the two preceding subsections of this paragraph snd all payments to be made under e aote
secured hereby shall be added together and the aggregate amount thereof thall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the ordes set forth:

(1) premiun charges under the conlract of ipsuraace with the Secretary of Housing and Urban Development, or moothly
charge (in liew of Dortgage insurance premius), S tke case may be;
(1) taxes, specisl] sssessTents, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
QV) amortizatica ef the principal of said note.
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i Any deficiency in the amount of any such sggregate monthly payment, shall, unless made good by the Mortgagor priot to
the doe date of the mext such payment, constitute aa event of defapit under this mortgage. The Mortgagee may collect &
"1ate charge’ not to exceed two cents (2¢) for each dollar ($1) of each payurent more than [ifteen (15) days in arrcars to
cover the extra expense involred in basndling Jelinquent paya~ots.

. 3. If the totalof the payments made by the Mortgagor undes (b)of paragraph 2 preceding shall exceed the anount .
of payments actually made by the Moclgagee for laxes of assessments or insurance premioms, as the case may be,
sach excess shall be credited by the Mortgage= oa subseguent payments to be made by the Morigagor. I, hoxever,
the monibly payments made by the Mortgagor under () of paragtaph 2 preceding shall not be sufficient to pay laxes
and assessxents and insurance premivms, when the same shall become due ard payable, then the Mortgegor shall
; pay to the Mortgagee eny amount necessary to make up the deficiency, on ot before the date when payment of such
: taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shalitender to the Morigagee,
i in accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the sccount of the Mortgagor
2l all paymeats made under the provisions of (o} of paragraph 2 hereof which the Mortgagee has rot become obligated
" to pay to the Secretary of Housing and Utban Development, and any balance remaining in the funds accumslated
under the provisions of (b} of paragraph 2 hereol. it thete shall be a default under any of the provisions of this
wottgage resulting in a public sale of the premises covered hereby, or if the propesty is otherwise acquired after
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