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§ W o MODIFICATION & ASSUMPTION AGREEMENT
& S'l;gn: & SOUTH CAROLINA | Loan Accow: No , .

Gcmh‘gr OF CGREENVILLE
<

WHEREAS Fidelity Federal Savings and Loan Association of Greenviile, South Carolina, hereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory rote dated December 8, 1972 , executed by

J Cothrap & Darby Bujlders, Imc. in the original sum of § 50,000, 00 . bearing
interest at the rate of _ 7% ¢ ard secured by a first mortgage on the premises being known as _Lot No. 109, =
Hillshorough Drive, Foxcreft, Section JT , which is recorded in the RMC office for

Greenville County in Mortgage Book 1260 . page —-33 | title to wkich property is now being transferred

to the undersigred OBLIGOR(S), who has {Fave) 2greed to assume zaid mortgage loan ard to pay the talance due thereon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of owrership of tke mortgaged prem%‘is to the OBLIGOE and his

assumption of the mortgage Joan, provided the intarest rate on the balance due is increased from =1 <% to s present

rate of 3 %, and ¢an be escalated as hereinafter stated.
NOW, THEREFORE, this agreeent made ard entered irto this J20th_ gay of September 1913 _ by and between
" the ASSOCIATION, as mortgagee, and ——Dorathy E. Aligheri

as assuming OBLIGOR, L _ L T
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WITNESSETH:

In consideration of the premises and tke furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the time of this assumyption is 3_50_,_{}(10.,00___; that the ASSOCIATION is presently incress-
ing the interest rate on the balance to 8 < Thatike OBLIGOR agrces to repay said obligation in monthly installments

.f - of S—ﬁg—'i&-———— each with payments to be applied first to interest and then to remaining principal balance due from month to .
. month with the first monthly payment being doe October 1, 1 '

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

Iaw. Provided, however, that in no event shall the maximom rale of inlerest exceed mght_&_nn&:hﬂf-_( 8% )€t per annum on
the balance due. The ASSOCIATION shall send written notice of any ircreate in interest rates to the 'ast knowa address of the r
OBLIGOR(S) ard such ircrease shall become effective thirty (30) days after written rotice is mailed. It is forther agreed that the
mortkly installment payments may be adjusted in proportion to inerements in irnterest rates to allow the obligation to be retired
in full in substantially the same tirse as would have cccurred prior to any escalation in interest rate.

(3) Should any installment payment tecome due for a period in excess of (13) fifteen days, the ASSOCIATION may coflect a
“LATE CBARGE" not to exceed an amount eqoal to five rer centum (5%) of any such past due installment payment.

{4) Privilege is reserved by the obligor to make sdditional payments on tke principal balance assurced providing that such pay-
ments, incloding oblizatory prircipal payments 2o ot In any twelve (12) month pericd begirning on the anniversary of tke assumption
exceed twenty per centum (209:) of the origiral principal balaree assumed. Farther privilega is reserved to pay in excess of twenty
per centum (205%) of the original priccipal balance assumed upon tayment to the ASSOCIATION of a premium equai to =ix {6)
morths intersst on sach excess amount compufed at the then prevailing rate of interest according to the terms of this sgreement
between the urdersigred parties. Provided, Fowever, the entire talance may be paid in full withont any 2dditional premiom during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the irterest rate is to be essalated.

. (5} That all terms ard conditions as set out in the note and mortzage shall continue in full foree, except as modified expressly by
this Agrcement,

_ (6) That this Agreement thall bird joirtly and severaly the successors and assigas of the ASSOCIATION and OBLIGOR, his
beirs, successors srd assigns.
IN WITNESS WHEREOF the parties kereto have set their hands and seals this .. 20th. day of —September 3973,
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In the presence of:
JINGS & LOAN ASSOCIATION

FIDELITY FEDE
_Mﬁq —ZZ';_L.__—-.— *__?70, e e
_ 2 BY: ttotfneys e Association— ° (SEAL)
//‘4“1; . '54-24. (SEAL)

- (SEAL)
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(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Asxociations consent to the assumption cutlined above, and in forther
consideration of One dollar ($1.00), the receint of which is hereby ackrowledged, I (we), the urndersigned(s) as transferring OBLI-
GOR(S) do kercby corcent Lo the terms of this Wodificalion and Assumption Agreement and axree to be bourd thereby.

In the presence of:

Coana. Z. Heclon
L 2

—-(SEAL)
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(SEAL)

(SEAL)

— {SEAL)
Trantferring ORLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared tefere me the undersicred who made cath ihat (2)lec saw— the within named parties - - -I

FROBATE

sign, seal and deliver llv; fercpoing R-r_rrt-n'r'rt s} end that (sika wi!ﬁ.; :‘.hcr subreribing witress witneszed the exccution thercef.
SWORN to before me this
_ 20;!] vav el - S’.opt‘-_-.—.bor_ .17 71 i

r ’

,A,L./’;rh Fer &0~ e L L (SEALY (v ?’-,{, .(/3}.( FA
Toctors Putlic for Sonth Carolina —_— T T - . -
My cemmizting eaphic~:  April 2, 1972
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Modification end gssurption Agreciicnt racorded septarber 21, 3;91 m{‘" il P.h.
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