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TOCGEIDER with all and singrelar the rights, ivenlers, hereditinnents, ared appurt ninoes to the Grne badonzing or in any wa{
incid it or appertamning, inchdingg sl badtin soves snd pdgoatons, beating air ceabitonse, phualanag and chatical fitures, wal
1o wall carpotang, boncas aaed gatos, s any other epaproett o Btares now of hereadtor atiiched, tonsectod o Btted in any manoer,

i; ta u:_ni: the teitin: of the partio bercto that all such fisteres and cuipusent, other than houschold furniture, e cotsidered a put of
the realey.

-

TO HAVE AND 170 HOLD all and sinzular the said premises unto the Morteagee, its sinvessoes and assigns forever.

The Motpagor represents am] warrants that sakl Moteagor is seiadd of the above desoritbes? promisis i foe stiople absolute; that
the whore descnibed promibes are froe and chear of a8 Tecns or otlicr encmabrances: that the Motoacor is Liwfully empeavred to con-
vey of encuwiler the samie; and that the Motgagor will forever defund the id premise vuto the Mortgages, its suotessors atad assigus,
frona and agaimt the Mortpiger and evony porsoa whomsocver bea oty chiining or to duim the sone o a3y past theroofl

e V‘F‘“

-

6 2da

THE MORTCACOR COVENANTS AND AGRELES AS FOLLOWS:

B
: 1. That the Morctgagor will promptly pay the principal ard interest on the indeltedness evidenced by said promissory note at the ! :
i tines and in the manper therein provided. E
; ' 2. That this mortgage will secure the Mortgagee for aoy additiona] suns which may be advanced hereafter, at the option of the i
i i

Meaatragee, for the payment of taxes, or public assessments, hazard fnsurance premivms. repairs or other such parposes punaant to the
provisions of this mortrage, and abko for any Joars or advances that may hercafter be made by the Mortgagee to the Mortgagor under
the authority of Scc. 43-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes, amd 2l seiis so advanced shall bear
intereat at the same rate or rates as that proavided in said pote unless otherwise 2groed upon by the partios 1isd shall be payable at the
demand of the Mortgagee, undess otherwise provided in writing

3. That Mortzagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
: agairst oss Ly fire, windstorm and othor hazards in a sam not bess than the balince due hereunder at amy time amd in 2 company of
; cunapanics acveptable to the Moctgazee, and Mortgagor Joes herely assign the poliy or polivics of msuramee to the Moetgagee and
\ agrees that oI sish policies shall be held by the Mortgazee shoul it so rejuire and shall include Yoss payable s in favor of the

Muotizagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgazee by reistered nuil: and should the
Mortrarer 28 any time £2i) to keep said premises insvred or fait to pay the prexcivrs for such insurance, then the Mottsagee pyy cause

such #uprovenents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heteinabove previ

PR,

4. That the Mortgagoe will keep all improvements upoa the modga.éed premises in pood repair, and should Mortgagor fail to do
so the Mortzapee may, at its oplion, enter upon said premises and make whatcver repairs are pecessary and charge the eapenses for such
repairs to the mocigage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upoa the life of any person obligated
unsder the i ness secuzed bereby in 2 sum sufficient to pay the mortyage debt, with the Mortgagee as beneficiary, and if the
: promivms are not otherwise paid, the Mortgagee may pay said premiums and any amnount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay a8l taxes and other public assessments Jevied againgt the morteaged premises on oc befoce the
due dates thereof and 10 exhibit the receipts therefor at the offices of the Mortgagee immadiately upon payment, and should the Mort- .
gagor fail to pay such taws and assessments when the same shall fall due, the Mortgagee uny, st its option. pay the same and charge 4
the unounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
secuted shall be dishbursed to the Mortgagor in periodic payments, as construction progresses, in sccordance with the terms and condi-

(“'?-ci_m of a Constrixction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
erence.

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgiror so encumber such premises, the Mortgagee may, al its option, declare the mxdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

H 9. That shoukd the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Derd of Conveyance, and
- : the within mortgage indebledness is not paid in full, the Mostgagor or his Purchaser shall be required to file with the Association an ;
: application for an assumption of the mortzage indebtedness, pay the reasonable cost as required hx the Association for processing the
assumgtion. furnish the Association with a copy of the Contract of Sale, Bond foc Title. or Dved of Comveyance, and have the intercst
rate on the loan halance existing at the tiune of transfer modified by increasing the interest rate on the saxd loan balance to the maxi-
mum 1ate per annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rale as may
be determined by the Association. The Association will notify the Moctzagor or his puschaser of the new interest rate and moothly pay-
ments. and will mail him a new passbook. Showd the Mortgazor, or bis Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may doclare the indebtedness hereby secored to be immediately due and payable and may
mstitute any proceedings necessary to collect said indebtedness.

[0, That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
: ampaid for a period of thirty (30} days. or if there should be any fiilure to comply with and abide by amy by-laws or the charter of
the Mortzagee, of any stipilations set out in this mortgage, the Mortzagee. at its option. may write 1o the Mortzagor at his Tast k}'ﬂ‘“
address giving him thirty {30) days in which to rec_ify the said default and should the Mortzagor fait to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the Yoan o
for 2 lesser ferm to the mavimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payinects will be adjusted accardingly.

11. That should the Mortgazor Fail to make payments of principal and interest as due on the promissory note and should any monthly
Irmnmu;t be(tome)past due for a period in excess of 15 days, the Mortpagee may collect 2 “late charge™ not to exceed amoont
equal to five (3% i in

an
per centum of aoy such past doe to cover the extra expense incident to the handling of sach
payments.
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12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. afl the rents. issoes. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lung as the debt hereby secured is not in mms_o( yment, but
should any part of the principal indebtedness, or interest, lates, or fire insrance premiums, be past due and unpaid. the Mortgagee
may withaut notice or further procecdings take over the mort aged prenises, if t}:'g shall be ocvupied by a tenant or tenants, and
collect said reats and profits and apply the same to the indebtedness berehy secured. withont Jizhility o account foe anything more
than the rents and profits actually coliected, kess the cost of collection. and any tenmant is anthorized, upon request by Morigagee, to )
make all rental payments direct to the Mortgagee. without labiity 1o the Mortzagor. until rutificd to the vontrary by the Mortgages; :
‘ and should said premises at the time of such defauk be occupied by the Mortzagor, the Morizazee nuy apply to the Judge of lhe i

Coumnty Court or to any Judge of the Court of Comimon Pleas who shall be resident or presiding in the county aforesaid for the appoint-

. ment of a teceiver with authority to take possession of said premises amd vollet such rents and profits, applving said reots, after pay-
- ing the cost of collection, to the mortzage debt withont Labidity 13 account for anything more than the rents and profits actu
i) dkdgd
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note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: & sum
equal to the premiums that will next become due and payable on policies of nxxtrage guaranty insurance {if applicable), fire and other
. hazard insurance covering the mortgaged propaty, plus taves. and assessmerts neat due on the mortgiged premises (all as estimated by )
i the Mortgagee) less all sums already paid therefor. divided by the nwmber of months to elapse hefore one month prios to the date when :
' such preminms. taxes. and asscsunents will be due and payable, such sums to be held by Martgagee to pay said premiums, taxes and : *
speeial assessments. Should these payments exceed the amount of payments actually made hy the Mortearee for taxes, assessments, or
insurance premiums, the €xcess may be credited by the Mortzagee on subseqment pavments to be made by the Mortzagor; if. however,
; said sums shall be insufficient to make said payments when the same shall hecome due and payahble, the Mortegagor shall pay to the
Morigager any amounts necessary Lo make up the deficioncy. The Mortzator further atrevs that at the end of ten years from the date
S hereof. Mortgagee may, at its option. agply for rencwal of mortgage gnaranty or similar insurance {if applicable) covering the balance
H

=z 13. That the Mortgasce. at its option, may require the Mortzagor 1o pay to the Mortzagee, on the first day of each month uotil the

P

then remaining doe on the morteage and the Mortzagor may. al its option. pay the single premivm required for the remaining
years of the term. or the Mortgagee may pay such premim and add the same to the morigaze debt in which event the Morteagor shall

repay to Mortmagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly i
over the remaining payment period.
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