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"’ FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
NI GREENVILLE, SOUTH CAROLINA

& ,__:" - MODIFICATION & ASSUMPTION AGREEMENT

FOLTES
el -
- _:_

s*r;\“rg.m‘ SOUTIL CAROLINA
COUNTY OF GREENVILLE

Loan Account No.

WHEREAS Fidelity Federal Savirgs ard Loan Asscciation of Greenville, South Caroliza, bercinrafier referr as the  7RQ-
CIATION, is the owrner and holder of a promissory rote dated _Marech 26, 1973 -, execoted by dennie L,
Giles, as Trustee —— —in the ofigiral sum of 3“2-% besring
interest at the rate of _.—4—8————-‘.': ard secared by a first rmortpare on the rremises teing hnown as kuﬂ_i_’;_lﬁ_—_ﬁ_,___
Brizrereok Condomipuims, Greenville, South Carolina  ghichis recorded in the RMC office for
Greenvitla Connty in Mortgage Book 1272 . page 259 . title to wkich property is row being transferred
Lo the urdorsigred OBLIGOR(S), who has {Eave) agreed to assume zald martgage loan ard to pay the balance due thercon; and

WHEREAS the ASSOCIATION kas agreed to said transfer of owner-hip of the mortgazed vremigs to ihe OBLIGOR and his
assumption ¢f the mortzage loan, provided the interest rate oo the balance due is increased from ¢ to a present

rate of ¢, ard can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entercd into this — 31 __ day of —AURUSE

the ASSOCIATION, as mortgages, and —fearies M., Dayton and Lyanel. DayLon ,
as assurning ORLIGOR,

WITNESSETH:

In eontideration of the premises ard the furtker sam of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
herety ackrowledged, the undersigrned parties agree as follows:

(1) That the loaa balarce at the time of this assumption is 3_2_5_,92_6_.&“#; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to ¢ That the QBLIGOR ar:ees to repay said chbligation in monthly installmests
of s_129_.Q5# each with payments to be applied first to irterest and then to remaining principal balarnce due from morth to

month with the first monthly payment Leing dae _Septerper _l . 1913.—. ) . .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest cn this chlifaiion may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annuia perinizted to be charced by the then applicable South Carelica

law. Provided, however, that in no event shall the maximum rate of inferest exceed nine. e (9 per annum on
the halarce due. The ASSOCIATION stall send written rotice of 2ny irerease in interest rates to the last kncwn address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after wriiten notice is malled. It is further agreed that the
monthly installment payments may be adjusted in proportion to increrents in interest rates to allow the obligation to be retired
in foll in stbstantially the same time as would have ocearred prior o any esealation ia irtorest rate.

(3) Shoald any irstaliment pajment become due for a pericd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE"” not to exceed an amount equal to five per certum (377} of any such past due installment payment.

(1) Privilege is reserved by the oblizor to make additienal payments on the vrincipal balarce assumed providicg thst such pay-
ments, ircluding obligatory principal payments do pot in any twelve (124 month period beginzing on the anniversary of the assumption
exceed twenty per centom (20°%) of tbe oripinal principal balarnce assumed. Further privilewe is reserved to pay in excess of tweat
yer centum (20¢%) of the criginal principal balarce assumed upon payment to the ASSCCIATION of a preraium equal to six (6
roorths interest on soch excess amonnt computed at the then prevailing rate of interest accordirg to the terms of this agreement
between the undersigred parties. Provided, however. the entire balance may be paid in full without any additional premium duriag any
thirty {30) day notice period after the ASSOCIATION Eas given written notice that the interest rate is to be escalated

N ‘(‘5} That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
this Agreersent.

(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
beirs, successors and assigns,

IN WITNESS WHERFEOF the parties hereto have set their hands and seals this — 314l day of _[luaml__. 1922

In the presence of:

— 1913-»-. by and between

: FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
‘:.lqim_03| -L1, BY: . M. (2.

Assuming OBLIGOR(3)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federsl Savings and Loan Association™s consent fo the assumption ouvtlined above, and in further
consideration of One dollar ($1.00), the receipt of which is kereby acuriowledped, I (we), the undersigred(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumpiion Agreement and agrez to be bound thereby.

In the presence of:

75 - 02!) — (SEAL)

Bennie L. Giies, Trustee

(SEAL) ki

(SEAL)

_ {SEAL)
Transferring OBLIGOR(S}

STATE OF SOUTH CAROLINA )
COUNIY OF GREENVILLE) PROBATE

Persorally appeared before me lke undersigned who made oath that (s)te aw_Evelyn M. &ngeletti, ==
Lynped. Dayton and Charles M _, Bennie L, Giles
sign, seal and deliver the foregoing Agreement({s) and that (s)be with the other subscribing witness witnessed the execution thereof.

SWORN to before rye this
; ‘ 1943

= day of

o ey

Notiry Poblic for South Csrolina
M§ commission expires: 27 33

Fodification & Assumption Agreement Pecorded September 20, 1973 at 10:02 A. K., £ 8230
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