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' TOGETHER with all and singular the rights, mewbers, hereditamests, and appurtepances to the same belongi i
incident or appertaining, inchading all buslt-in stines and refrigerators, beating. air conditioning, plumbing and ehg:ia?fﬁu:::: ::.ﬁ

‘ to wa.]l fences and gates. and any other equipment or fixtures mow o hereafter attached. connected or fitted in any manoer, : :
?hb:ﬁ;bcintentiono(!hemrﬁzsbcrdothata]lsuchfinurcsandequipmt.othﬁthanhmsehddfumituxe.bemm‘ red a part of .
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TO HAVE AND TO HOLD all and singuhxlhesaiiprmﬁscsmﬂothe&(aigagce,its_msandmigm forever.

The Motgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that i
the above described premises are free and dlear of all kens oc other cocumbrances; that the Mortgagor is lwfully empowered to con- -
vey or encumnber the same; and that the Mortgagor will forever defend the sail premises unto the Moctgagee, its successors and assigns, 3
l:omandagainstthe.\lodgagotmdmﬁypﬂsmwhmnoe\uh‘iuﬂ)'daimhgortodzimtbcsameormypanthemo(. i

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

£

: l-.Thatthe&!ulgzgmuiﬂpmmpdypr&cprﬁnipﬂmdhlaeﬂmtbeind:b&ednﬁs denced by said promissory note at the ’ J
: times and in the manner therein provided, ? ﬂ d !
2 That this moctgage will secure the Moctgagee for any additional sums which may be advanced hereafter, at the opticn of the
Mortgagee, for the pryment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
peovisions of this mortgage, 20d ako for any kans oc advances that may hereafter be made by the Mortgzagee to the Mortgagor umler
the authority of Sec. 45-55, 1962 Code of lans of South Carelina. as amended, or similar statutes; and all sums so advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise 2greed u by the parties and shall be payable at the *
demand of the Mortgagee, unless otherwise provided in writing. pon ¥ Lo *
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3 That Mortgagor will keep the improvements oo the mortgaged premises, whether now existing or hereafter to be erected, insured

H against Joss by fire, windstorm and othes hazards in 2 sum not less than the balance due hereunder at any time and in 2 company of
companies acceplable to the Mortgagee, 2ad Mortgagor does hereby assign the polky or policies of insurame to the Mogtgagee and

agrees that all such policies shall be held by the Mortgzagee should it se require and shall include loss payable clinses in favor of the

Mortgagee: and in the event of koss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; aod should the

: Mortgagor at any time fail to keep said premises insured of fail to pay the premioms for such insurance, then the Moitzagee may cause

i axh_mpwvemeqtsmbeinsmedﬁnthenzmedtheumg!gwmdmbmsekseli!uth:msto(mmamt,uihmufntu
e provided.

4. That the Mortgagor will keep a1l improverents upoa the mortgaged <emises in good repair, and should Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are mecessary and charge the expenses for such
rrpaﬁ'slotbemipgcdebtmdcolledtlcnmemﬁuthismtgagc,nihiﬁmstuhatimbmtpmﬂed.
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5. That the Mortzagee may at any tine require the issaance and maintenance of isurance upoo the life of any person obligated
; under the indebtedness secured hereby in a sum suificient to pay the moctcage debt, with the Mortgagee as benefici i

wiary, and if the
ptemmaremtothcrwis-epaid.tbe){onygeemaypaynidptcmk:gmamlanyamuntsopﬁdshaﬂbecomcaput‘ﬁ’lbemtgazc
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6. That Morigagoc agrees lo pay alf tares and other public assessments levied against the mortgaged premises on or before the
! due dates thereof ard to exhibit the receipts therefor at the offices of the Mortpagee immediately upon paymest, and should the Moct-
: gagoc fail to pay such taxes and assessmests when the same shall Fall Jue. the Mortgagee may. at its option, pay the same and charge
Ui tbeamolmlssopaidtolhemmgedcbtandmﬂedlhemundetthismtgzgc,-—ﬂhintneslnabowpmvidcd.

3 7. That if this morizage secures a “construction loan™, the Mortgagor agrees that the principal amoant of the indebtedness beceby
N mureﬁshanbedbburx\!btbeﬂwtgagmgnpniﬂkpnm&umﬁonprog;rcsscs.inxcuxdancewithl.hettrmandeomli-

r;!tmuofawmlmwuhﬁkmaﬂymdbuthmﬂeamdthhmgemdi:morpotaudhereinby
erence- .
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: 8. That the Mortgagos will not further encomber the premises above described, without the prior conséat of the Mortgagee, and
' should the Mortzizor so encumber such premises, the Mortgagee may. at its option. declare the indeltedness bereby secured to be
-f immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

. 9. That should the Mortgagor akienate the mortgaged premises by Contract of Sale. Bond for Title, or Peed of Convevance, and :
the within roricage indebtedness is not paid in full, the Mortgacor or bis Purchaser shall be required to fide with the Association an
: application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
: assumption, furnish the Assaciation with 2 copy of the Contract of Sale, Buod for Title. or Ped of Conveyarce, and have the interest
! rate on the kan balamce eanting at the time of transfer modified by incrvasing the interest rate on the said Joan balance to the maxi-
mum rate per annam permitted to be charged at that time by applicable South Carolma law, oc a besser increase in interest rate as may : :
be determined by the Association. The Associztion will notify the Martzagor or his parclaser of the pew interest rate and monthly pay- : §;
meuts, and will mail him 2 rew passbook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within j:
paragraph, the Mortzagee, at its option, may declare the indebtedness hereby secured to be inwonediately due and payable and may i
institute any proccedings necessary to colkect said indebtedness. ;

. 10. That should the Mortzazor fail to make payments of peincipal and interest 25 due on the promissuey note and the same shall be
‘ unpaid for a period of thaty (30) days. or if there should be any fare to comply with and abide by any by-laws o the charter of
the Moctzagee, o any stipnistions set out in this mortzage. the Mortgagee. at its option. may wite to the Mortzazor at his last known
address giving hin thirty {30) days in which to rectify the said defarlt and should the Mortzzgor fail to rectify said default within the

s2id thirty days. the Mortzacee, may. at its option, increase the interest rate on the Joan balexe for the remaining, term of the Joan of :

for 3 Yesser lerm 1o the mavimian rate per annura permitted to be charged at that time by apphuable Sonth Carclina Jaw, or 2 Jesser _ 1

increase rate as may be determined by the Association. The monthly payments will be adpsted accordingly. : '
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11. That shouk! the Mortgagor fail to make payments of principal and irterest as doe on the promissory note and should any monthly
irstallment past due for a poriod in excess of 15 days, the Morteagee mmay collect 2 “late charge”™ not €0 exceed an amoumt
equal to Five (5% ) per centum of any such past due installment in order to tover the eatra expense incident ta the handling of such
delinquent payments.

12. That the Mortgagor heveby assigns to the Moxtzazee, s successors and assigns. all the rents. issues. amd profits accruing from
the morzaged premises. retaining the right to collect the same 50 long a5 the debt herchy scenred is oot in arrears of payment. but
: any part of the principal indebtednoss, or interest, tases, ar fire insurance premiums. be past doe and unpaid, the Mortzagee
' may withoul notice o further proceedings tale over the mortzaged premises, if they sholl be ovonpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness herehy secured. without hatility to accoust for anything more
than the rents and profits actunally cdiﬂnl. less the cod of collection. and any tenant is anthoriand. upon request by Mortcacce, to : ]
make all cental payments direct Lo the Mortzasce. without Ii!luli\l{ 1o the Motmigor. until rotified to the contrary by the Morimagee: '
and shoul said premises at the time of sich dufanlt be occopied by the Modtzaror, the Motpagee may apph to the Jodre of the :
County Court or to any Judge of the Court of Commwon Pleas who stull be resalent or presiding in the county aforesaid for the appoint- i
ment of 3 receiver with authority to tale possession of said premises and collect such rents and profite, applying sasl rents. after pay- :
ing lhccdmsi of collection, to the mortgage debt without Hability 1y account for anything more than the rents and peofits actually H

e -

13. That the Mottzagee. at its option, may revuire the Mortgacor to pay to the Mestzagee, on the First day of each month antil the
note secured hereby is fully pail, the follrwing sems in addition to the pavments of principal and intecest provided in said note: a sum
equal 10 the peemiums that w8 et becane due and payable o poliices of mortyage graranty insarance (if appheatide). fice amd other
hiazard jnsurance covering the mortzaped proposty. plus taves. and assessmcnts oot due on the modteaged promvises (all as extimatad by
the Mortoagee) bess all sums alieady paid therofor. divided by the number of nmumths to elsjne Iefore one month Vnnt 1o the date when

prcminns. taves, and a.wssments will be due and pavalle. s sums to be held By Murtragee to pay it preminms, tates 2nd
spocial assessmente Shoukd these payments exerad the amount of poments actnally mode I the Maorteanew for taves, asscsments, of
insurance premicms, the excess may be crohited by the Mortzazen on subeuent prvpants to be made by the Metzagor: o, hoarver,
s2id srums shall be insufficient to make said pymwents whe o the same shall bocone Jue and pavable, the Murteavoe shall pay to the
Moxtgagee any amaunts pocessary to make up the defsci nev, The Mortacor Torther acres that at the cmd of ten yeors from the date
heteof, Mortzaore may, at its option apply for towal of morleaze paanty or worilar ipssrance £ applicabhY covering e balince
then remaining doc on the motzage debt. el the Morteogor mav. a8 sts option. pay Un snole premaem roguired for the femaining
yrars of the term or the Mestitaoi e may pay such premiam amel ad 1 the wrme to the morteage debt in which e vont the Merteaos gl EE
repay to Modeazee sich premibm: payient, with interest. at the rate speuafied in s1il promisenry pote, in oqual manthly in<tallew nts - 3
over the remaining suayneent juerad,
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