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| STATE OF SOUTH CAROLINA Loan Accont No.
ii COUNTY OF GREENVILLE

l WHEREAS Fideiity Federal Savings and Lean Association of Greenville South Carolina, Lereinafier referred te a5 the ASSO-
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CIATION, is the owner and bolder of a premissory note dated April 26, 1971 , executad t.}'.ﬁyd.ﬁ._aoyer_
and Lee Q. Boyer : in the original sum of $23,300.00 _ tearirg
interest at the rate of ——-1:-3&-4‘? ard secured by a first mortgage on the premaises being known as _E_S_MKQQQ,ML
Taylors, South Carelina, Greenville County _, which is rocorded in the RMC office for
Greenville County in Mortgage Eook _l.lﬁa_ﬁm——. page _..—_2__1_;_4__—-. title to which property is now being traneferred

to the urdersiyned OBELIGOR(S), who has (Fave) apreed to essume said meorigage *uan ard to pay ihe balarce due thereon; and

o . WHEREAS the ASSOCIATION tas azreed to said transfer of owrership of the mortgaged premises tp the OBLIGOR and his
s assumption of the mortzage loan, provided the interest rate on the balance due is inereased from _iiE___- <t to a present

rate of eight %, and can be escalated as hereinafter stated
; NOW, THEREFORE, this agreemert made and entered into this _19th  day of — Septerber 1973, by and between
- the Assomﬂo.\é,o = mortzagee, and __David_B. Claudepierre and Beverly Ana Claudepierre

as assuminz OBLI

WITNESSETIH: )

I In consideration of the premises and the further sum of $1.00 paid by tke ASIOCIATION to the OBLIGOR, receipt of which is
= : kereby ackrowledged, the undersigred parties agree as follows: 23.763.7
= i (1) That the loas balance at the time of this assumption is &

—; that the ASSOCIATION is prezently increas-
inj the interest rate on the balance to ,,,_mght_w, That the OBLIGOR arrees to repay said cbligation in meonthly installments
cf 3_119,._5_3_#___ each with payments to be applied first to interest ard then to remaining principal kalaree doe from month to

- *  maonth with the first monihly payment being due __ October 1 -1 ) X
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this chlization nay from tixe to time in the diseretion
of the ASSOCIATION te increased to the maximom razte per annum fermitted to te charged by the thea applicable South Carolina

Jaw. Provided, however, that in no event shall the maximum rate of interest exceed - nNifg-~=-==-=-=-= ( 9 )<t per ancum o2
the halance due. The ASSOCIATION shall send wTitten rotice of any increase in icterest rates to tte last known address of the
‘ OBLIGOR(S) and zuch increase sball become effective thirty (39} days after writien notice is mailed, It is forther agreed that the
i monthly instaliment pavmerts may be adjusted in propertion to increments in interest rates to zilow the obligation to be retired
in full in schstantiaily the same time as would have oecarred prior to any esca'ation in interest rate.
(3) Shonld any installment paymernt become due for a period in excess of (15 fifteen days. the ASSOCIATION may colleet a
«LATE CHARGE” not to extead an amourt equzl to five per centum (5%} of aay such past due inctallment payment
{4) Privilege is reserved by the oblipar to inake additional payments oa the principal balarce asssmed providing that such pay-
merts, including obligatory principal paymerts do not in any twelve {12) month period teginning on the arniversary of the assympltion
excecd twenty per centum (20€:) of the original principal balance assumed. Further privilege is reserved to pay in excess of twent -
. per centum {205c¢) of the origirat prircipal balanee assumed vpor payment to the ASSOCIATION of a premium equal to six (6
months interest on soch excess amonnt computed 2t the then prevailing rate of interest according to the terms of this agreement
hetween the undersigred partizc. Provided, however, tke entire balance may be paid in foll without 2oy additional premium during an¥
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
¥ hi 5) That ﬂ.l terms and conditions as s2t out in the note ard mortgage shall contiztce in full force, except as maodified expressly by
is Agreemen F
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his -~~~ ¢
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heire, successors and assigns. ;
. Sucesars A A the parties hereto have set their hands and seals this — 19tBday of _Septegher 39 213 - . - :
- f,_.—————'—"" Fa - :
FIDELIJY FEDERA NGE-X LOAN ASSOCIATION
BY: ‘g’:\—- (SEAL)
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Assuming OBLIGOR(S)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federa) Savings and Loan Association’s consext to the assumption outliced atove, and in forther
consideration of One dollar ($1.00), the receipt of which is bereby acknosledged, I (we), the undersigned (s) as tranderring OBLI-
GOR(S) do hereby consert to the terins of this Modification and Asszmption Agreement arnd agree to be there!

i In ke presenee of:
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- : (SEAL)

: Trapsferring OBLIGOR(S)
. STATE OF SOUTH CAROLINA ) :
COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made oath that {s)he saw all the above named parties

sign, seal and deliver the foregoing Agreement(s) and that {s)be with the otter rubseribing witpess witnessed the execution thereof. ’ -

.1 SWORN to before me this ) |, _
SEAL) \ﬁ/@ag M. Kt -
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: Fodification & Assumption Agreement Recorded Septhmber 20, 1973 at 2113 P. M., F 6275 L
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