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(6) To use the loan evidenced by the cote solely for purposes authorized by the Govermoeat.

! (7} To pey whea due 21l tazes, lieas, joigmests, encumbraaces und assessmects hafully attacking to or assessed against the property
. ' °. asd promptly deliver to the Goverzment witheut gemand receips evidenciag swch paywmesls.

(5) To keep the peoperty insared as required by snd nnder inscrasce policies approved by, delivered 1o, and retained by the Gevemzest.
: (9) To maistsis improvemeats ia good repair end make repuirs required by the Goverameal; operale the property = & good 324 kusband-
! maslike manszer; comply with sach farm conservation practlices and farma aad home masigemeat plans as the Govemcent from tinme to time
may prescribe; snd pot to abeadon the [coperty, o cause ocr perxat waste, lessening of impairment of the security covered hereby, o7,
withont the written consent of the Governmerl, cut, remave, o leage say timber, gravel, oil, gas, coal, or other misersls except a3 may be
mecessary for ordinary domestic parposes.
(10} To comply with all laws, créizacces, atd regulations affectisg the property.

{11) Te pay oc reimborse the Goverzment for expexses reasooably pecessary o imcideatal to the protection of the Ees and priotity
hereof and to the eaforcemest of or the coxpliance with the provisions kerecf nod of Gie note and asy stpplementary agreement (whether
before o after defazit), iccludiag bat mot limited to costs of evideace of title to any survey of the property, costs of recocding this and
othet instromests, a‘tocaeys® fees, trustees” fees, courl costs, and expenses of advertising, selling, and cocveying the property.

i ’ {11) Neither fhe properly aor aay poction trereof o interest therein shall be leased, assigzed, sold, traasferred, or encumbered,

- volumtarily or olterwige, withowt the writtes cousent of the Goverament. The Government shall have e sole and exchisive rights as e
- mortgagee beremcder, inclhuding bat sot limited 1o the power Lo graal comseals, pertial releases, subordizations, aad sstisfaction, zad no

ingured holder sha¥ have asny right. title or interest im or to the Lies o sny beaefits bereof. i

. {13 Al all ressonable tines the Govercoest aad its ageats may inspect the property to asceclgin whetker the cevensats and sgreenests
- = costained herein or in #ay supplemectary ag-eenest are being performed. A
(14) The Gorersmeat may extend and defer the maturity of and recew and reamortize the debt evidenced by the sote or aay indentedaels
to the Govemmest secured heredy, release [rom Liadility to the Goverazest ary party 5o lialle thereax, telease portions of the property
from asxd subordizate the liea hereof, aad waive any cother rights Bereander, mat.oal affecting the liea or pricnty hereaf oc the lahulity
; to the Goverspest of Borrower or aay otber party for paymest of the pote or indebledaess secored hereby except as specified by the
i . Goverament ia writiag. A
(15) ¥ at aay Eme it slall sppear Lo the Govermment that Borower may be able to obtzia & lsan from a production credit asyaciation, -
a Federsl Innd Bank, or cther respoasible cooperative or private credit source, st reasonable rates mod terms for Ioans for similar purposes
and periods of time, Borrower mill, upoo the Government’s reqaest, spply for and sccept sech loan ia sofficiest amouzt to pay the nole aad

uy‘hktuﬁeu secwred hereby and to pay for any stock aecessary o be purchased 1a & cooperative Jeadiag ageacy is Connection with
swch losa.
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. (16} Defanit acreomler shall comstitate defauit ander sny other teal estate, or wzder aay personal property ot other, secwrity isstroment
- held a7 insored by the Govcrameal and ereceted o assamed by Borrower, and defauit nader any such other seccrity instzrament shall
P constitute defogit heregader,
- (17) SHOULD DEFAULT occur is the perfoemance or discharge of axy obhigation secured by this iastrumest, or shoald sy cse of Ghe
H v parties samed o3 Borrower dicor ke declared as incompetent, a baskrupt, or an insclveal, or make as agsignment I¢ the besedit of ~reditors,
' the Goversmeat xt its oplica, with or without potice, may: (a) declare The entire samosmt wapaid onder the wote and aay indebtedness la the
i Goverament hereby secared inmedistely due and payable, (b) for the accommt of Borrower iscer and pay reassaatle expesses for repamr ot
) . ' msistecasce of and take patsessicn of, operate e reat the propesty, () vpoa spplicatiaa by it asd productica of this instramest, withomt
H sotice of heming of suid spplication, have & recéiver sppoiated Tor the property, with tke usnoal powers of receivers in Like cases, (4)
fo"dosel this instremeat as provided herein or by law, and (¢} exforce sny and all ether rights acd remedies peovided hereia or by presest
or fulure law,
(i8) The proceeds of fareciosure sale stali be applied in the followieg order to the payseat of: (a) costs ssd expecses incidest to
eaforcing o coamplyisg with e provisions hereof, (b} asy prior liens required by law or s competeat court to be 30 prid, (¢} e delt .
evidesced by the note and ali indebtedaess 1o the Governmest secered hereby, () iaferior Heas of record reqmured by law orf & competest Y
court W0 be 5o paid, (¢) st the Government's oplicn, acy other indebtedness of Porrower owiag to or inscred by the Goserament, nod ) any :
teleace to Borrawer. At foreclosere or other sale of all or azy part of the propelty, ke Governmest a2d its agents may bid 2cd purchase 1 i
&3 & stanger azd may piy the Goverarment’s share of the parchase price by creditiag sach amonct co azy debis of Boriower awizg b or M
tasared by the Govermment, in the oarder prescribed above. i
i (19) Borrower recognizes thal, persoast to Federal law, fie Goversmest will pot be boamd by amy preseat o fulere State laws, () -
groviding for valwation, sppeaisal, bumestead or exemptica of tke property, (b} prodibiticg meintenante of an sction for & deficiency
- . jodgmeat or limitieg the smoual Bereof or the time within which szch sction may be “bromght, (€] prescriding any oer statate of
Leitations, (4) slewisg any right of redeaption of possession following say foreclosare sale, or {¢) Lzitiag Ge cocditions whick the
Goversoest may by rezulation impose, including the interest sate it may-charge, as & condition cf appeaviaga traasfer of the property to a
ces Bomowet, Bortower expressiy waives the beaefit of axy suck Stale Law,
(203 I sny part of the Icae for which this instrament is given sbhall be used to fizance the parchase, coastizction of repeir of projerty
to be msed as an osner-occupied dwellzg (herein called **the dweiliasg’™) axd if Bomower iatends 1o sell or rest the dweiling aad bas
obtained the Govemnmeal's ceaseal o 43 36 {a) ceitrer Birower ack anyone asthorized 1o act for him, =ili, after receipt of a boza fde
offer, refsse to zegotiate for the sale or reztal of e dxeiliag or wiil otkerwise wake stavailable o desy the dweliiag 12 sasyoce because
of mace, color, rel:gica or aaticnal origin, atd (b) Bacrgwer recognizes as 1ilegal asd Leteby disclaims, sd will act coaply with ot sttempt
to eaforce any testrictive covetaals ca dwelbcg relating to race, color, religicn, o sationsl crigin.
(21) Teis instrazes? shall be sudiecl to the preseat regulaticas of te Faroers Home Admimistration, and to its fetore regslations
act iacoasisten: with ke express provisions hereel,
(22) Nolices givea Lereundsr shall be seat by certificd rail, tnless otherxise tegeired by law, addiessed, mless ssd uali] some otker
sddress is designated in a motice 30 gives, i the case of the Gorernmest to Farzets Hooe Admizistration, Usited States Depart=ent of
Agriceltare, at Colucbia, Scutd Carolins 29201, acd i the czse of Bxrower to him atkis post office sddress stated above. .
(23) 1If any provision of this iastruzenl or spplicatica theseof to any person of citcumstances is held invalid, soch
javalidity will not sffect others provisions or applications of the instrument which can be given effect withost the invalid
peovision or applicatioa, snd to il end the ptovisions hereol are declared to be severable,

J

IN WITNESS FHEREOF, Bocrower has hererato set Bortowet™s haad(s) and seal(s) she day ssd year First above wriitea.
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