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: ? ' MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA foan Acagant No
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Assoeiation of Greenville, South Carclina, hereirafter referred to as the ASSO-

CIATION, is the owner and heller of a promissory rote dated _ﬂ._]une 2 970 - . executed by ~—<oc L.
killiams and Dalc_l’hllmms in the criginal sum of $ 17,000.00 bearing
interest at the rate of —_—8~—ﬁ ard_secured by a first mortgage on the premises teing known as — Lot # 61,
10 Overbrook Road, Greenville, South Carolina

[——

-

2

Pl

i e e T g
T :

, which is recondsd in the RMC office for

Greenville Cognty in Mertgage Book 115,_7 , page 71 , title to which property is now being transferred

to the urdcrsicrned OBLIGOR(S), who has {Pave) agreed to assume sailenuirage loan ard ta pay tre balance due thereon; and

' WHERFAS the ASSOCIATION has agreed to said transfer of owxnership of the meortzaged premicas 2 the OBLIGOR ard his
assomption of the mortgage lan, provided the interest rate on the halance due is increased from w%ﬁlght__':c to 3 present

eight (8)

rate of <%, and can be escalated as hercinaflter stated.

; NOW, THEREFORE, this agrcement made and ‘clr;teredpir.to this ﬁ-l t \ga}' of ﬁ__SC'ptE!{lbeT . 1973 , by and betweern |
U e ASSOCIATION. as mortgagee, and —conard O. Pellicer and Narcy C. Pellicer o
£ a8 assuming OBLIGOR,

S WITNESSETH: .

In consideration of the premises and the further tum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigred parties agree as follows: 16.312.08
(1) That the loan balance at the time of this assumption is $ k] L] : that the ASSOCIATION is pretently increas-

—E . ing the irterest rate on the balance to <. That the OBLIGOR agrees to repay said obligation in montkly installments

of § 131.99 each with payments to be applied first to interest and then te¢ remaining principal balance due from month to

— : month with the first monthly payment being dze October 1 . lgl:i...-
e . (2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this chligation may frem time to time in the discretion

of tke ASSOCIATION be ircreased to the maximum rate per annum permitted to te charged by the then applicable Scuih Carolina

law. Provided, however, that in no event shall the maximum rate of intercst exceed Nine { 9 )} per annom on
the balirce due. The ASSOCIATION shall =erd written rotice of any increase in interest rates to the last krown address of the
OBLIGOR(S) and sach increase shall become effcctive thirty (30) days after written rotice is mailed. It is further agreed that the
morthly installmeni payments may be adjusted in proportien to iccrements in irterest rates to allow tke otligation to be retired
in full in sobstantially the same time as would kave occurred prior to any ezczlation in interest rate.

{3) Should any installment payment become due for a period in excess of (15) fifteen €éays, the ASSOCIATION may collect a2
«“}PATE CHARGE" ot to exceed an amcount equal to five per centum {5 ) of any suach past dee icstallment payment.
R : {4) Privilege is reserved by the obliger to make additicral pavmerts on the principal balance assumed providing that such pay-
: R ments, ircluding cbligatory printipal paymernts do not in any twelve (12) manth pericd beginning on the anniversary of the assumption
. exceed twenty per centum (297%) of the original priccipal balarce gs:umed. Furtker privilege is reserved to ray in excess of twenty
R per centurm (209%) of the original principal balance asrumed upon payrent to the ASSOCIATION of a premium equal to six (6)
. montks interest on such excess amount computed at the then prevailing rate of interest acconding to the terms of this sgreement
v betweer ihe undersigned parties. Provided, however, the entire balance may be paid in full without sny additioral piemium during any
H thirty {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
j this 5\5) That all terms and eorditions as set out in the note and mortgage shall continue in fall force, except a3 modified expressly by

greement.
bet {8) That lhi.:’;\igreeplent <hall bind jointly and severally the successers and assigns of the ASSOCIATION and OBLIGOR, hiy
eirs, SUOCESSOTS assigns.
., Successors and assighs, | srties hereto have set their hands and seals this 19th 4oy or  September .73

In the presepce of:
FIDELITY JEBAL SX S & ASSOCIATION
BY: 5 = {SEAL)
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- P (SEAL)
u-nmo{ Cﬂ é-é-’&ctm (SEAL)
0 {{’LMLJ’ Y- Ll de4 / (SEAL)

Assufning OBLIGOR(S
NancysC‘. laéllnicer (5
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: In consideration of Fidelity Federal Savings and Loan Association’s copag
i copsideration of One dollar ($1.00), the receipt of which is hertby acknol
Ty GOR(S) do hereby consent to the terms of this Modification and Assco

hﬁe/gww I S - L2 Y (SEAL)
A %xg '

Transferring OBLIGOR(S)

fred above, and in further
ed{s) as transfcoring OBLI-

bY-

. r-,-.

STATE OF SOUTH CAROLINA )

i COUNTY OF GREENVILLE) PROBATE

Personally appeared before me the undersigned who made oath that (s)ke =aw Michael O. Hallman, as agent for

Fidelity Federal Savings § lLoan Association, Joe L, Williams, Dale Williams, leonard O. Pellicer - -
sign, seal and deliver the foregoing Agreement(s) and that (s)be with tke other subscribing witness witnessed the execution thereof. i

SWORN to before me th . and Nancy Pellider

Z 2 DAY, el 2™ (SEAL) ogﬂ
Notary Public for Sotth -

My commissi ires : /
y sion expires: 2 ’}0‘7
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