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{ & 7 .Ee MODIFICATION & ASSUMPTION AGREEMENT ‘
N ;
; STATE, OF $OUTH CAROLINA _ Lean Aecount No.— - :
i COUNTY:OF GREENVILLE
) WHEREAS ¥Fidelity l"edem‘l Savirgs and Loan Assceiation of Greenville, South Carolira, kereinafter referred to as the ASS0-
CIAT[g}i-:.lisl the owBer an-ilhu‘.der of a péemiss:-r}' Mti dated ..—I‘_c’_v-e aber 10, 1972 —, executed Ly o
s . .
1P eve O—P-Fe“t Or?—o-r atlon in the ¢riyinal sum of S—?J—M—QP—— tearirg
2
interest at the rate of _§_U_.L _ <3 and secured by a firsz mortgzge on the premizes being krown as lots in
L Idlewild Subdivision VI e . which is reserded in the RMC office for
. Greenville Connty in Mortrare Bock , page 3 75_.v__. fitle to whick property is now heing transferred
. ; to the urdorsisred OBLIGOR(S), who has (Ravel arreed 10 assumne sald morteage loan ard to payv the balance due thereons ard
: WHEREAS the ASSOCIATION kas aorecd to sald tranafer of aamershin of 1the m.rizarcd preraises 1o the OBLIGOR and his

assumption of the mertgaze I-nn.x—xxi-l-m-:kvx‘xxzx:-cvx:-cx:::nth::-:‘xkxxx:u-ixi;nr:s-}c:-.fxxxxxxxxxxxxxxx:-ucmmrm
xa:xni{xxxxxxxxxxxx:x:mxmx&uaumx—xmxmuxx

I NOW, THEREFORE, this agreement sl ard E‘T‘.tfft;‘! inty this . ——— day of g—e—P-tember . l°7 3 . by and between

= (he ASSOCIATION, as mortzagee, and .. — NCSLRINSEET Company _ i

i : as aszum'ng OBLIGOR, )
) i

WITNESSETH: .

. In consideration of the premises ard the fortker som of $1.00 paid by the ASSOCIATION to thke OBLIGOR, receipt of which is

i ; kerebs ackrowledpeld, the undersigned parties 27ree as follows:

B ; (1) That the loan balarce at the time of this arsumption is $.227,000,00 . Bxgﬁﬁxxixx;.mxx;ﬁmmwxa&m

T o . - in gccordance with the terns of rthe note
; mm-imux:fm&maxa&ﬁmmnxx That the OBLIGOR agrees ta repay said eblnration AT FSt XA

ARFAXXXXXLXAKXX each with paymesnts to be apnlied first to intercst and then to remaining prireipal balance due frmroxanidste

3 oozt Rk i Ahe R e vk X XA RcORKy AR EXXXEAX AKX N A XXX L XX AXLALXX ) . i .

i (2) THE UNDERSIGNED agree(s) that the aforcsaid rate of inferest on this ctlzaticn may from time to time in the discretion
: of the ASSOCIATION Le ircrecsed to the masimum rate R€T annuim permitted 13 ke charcwd by the then applicable South Carolina
3

i

. . . . eight & one-ha
law. Provided. however, that in ro evenl shail the maximum rate of interest exceed "rght » oF A1 J A<t per annum on

i : the Lalance due. The ASSOCIATION shall send writtin notice of any inerease in intercst rates to the last krown address of the
S . OBLIGOR(S) ard such inerease shall bwcome effeciive thirty (30) days afier written votice is mailed. It is further agreed that the

T i monthly installment payments raay be adjosted in propartion o trererments in irterest rates to allow the obligation to be retired
A : in fo'l in substantially the same time a3 would have orcurred prior to soy escalation in interest rate.
! (3) Should any installment payment becon2 doe for a periad in excess of (13} fiftcen days, the ASSGCIATION may coll~t a
i “LATE CHARGE” not to exceed an amount equal to five per cemtuin (3% + of any soch past due installment payment.
F

(4) Privilege is reserved by the oblizer to make additioral pasments on the principal balanee azsurced providing that ruch pay-
merte. ireliding obligatory prircipal paymerts do rotin ary twelve €121 morth pericd Leginning on the anniversary of the assumplion
exceed twenty per centom {2041} of ke crigizal prireipal talazmce 2ssurmel Further privileze ic reserved to pary in excess of twenty
per centura {204%) of the eriginal principal bala~ce ageamed Gron razment to the ASSOCIATION of 2 premivm equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
tetween the undersigred parties. Provided, kowever, the eatire balance may be paid in foll withoeng any additional premium during any

thirty {30) day notice period aiter the ASSOCIATION kas given written notice that the interest fate is to be escalated :
chis {‘5) That all terms and cornditions as set out in the note and mortrage skall contince in foll force, eXxeept as maodified expressly by £
- Agreement. .
. (G) That this Agreement shall bind jointly and severally the succzssors std assigns of the ASSOCIATI X snd CBLIGOR, hiz B
., successors and assigns. 17 s
IN WINESS WHEREOF the parties hereio have set their hands and seals this — day of -September 1973, :
In the presence of:
; cb v m FIDELITY FEp/E‘RAL SANINGS & LOAN ASSOCIATION
: ‘jub e ' BYe [ Blieenr (SEAL)
% , / /1{3 S - ;(%z« < (SEAL)
; : HEST)‘!I:‘STE COHPANY (SEAL)
i il$£gﬂmi§£$ua (SEAL)
;: : o Assuming OBINGOR(
’ i CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
! =! In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined aborve, and in further
|l consideration of One doHar (§1.00), the receint of which is hereby acknowledied, I {we), the urdersigned(s) as transferring OBLI-
; i GOR(S) do kereby consent to the terms of this Modification ard Assumpiion Agreement ard agree to be boond thereby.
: . In the presence of: (SEAL)
. o <Douka akkare PHLLLIRZ/D j?,nr Q3EAL)
L ; :z; ,t ) / ]475( : . ,
. 5 }42¥ By ALz (7 (SEAL)
Y . (SEAL)
_i; ! . Transferring OBLIGOR(
] STATE OF SQUTH CAROLINA )
TR ROB
: ' COUNTY OF GREENVILLE ) ) PROBATE
i Persorafly appeared before me the undersigned who made cath that {(s)ke eaw__Phillips Development

uly authorized officers_and Westminster Conpany
i sign, seal and deliver the foregoing Agreement(s) and that (s)be with tke other subscribing witness witnessed the execution thereof,

SWORN to before me this

s 73 .
-7l1—. f&-.--.{dg.‘,f Z. &‘;%’ —— 19 (SEAL) M\\mm

Nolary Poblic for South Caroliza
My commission expires: / ¥— 77} j'

Hodification & Assumption Agreement RecordedSeptember 19, 1 273 at 11:03 A. M., F 8097
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