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LR A0S GRELENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENY

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

I.oan Acecunt No 20557

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greernviile, South Carolina, Lereinafter referted to &5 tae ASS0-

CIATION, is the o¢wuer and bolier of a promissory rele dated eadanunrey 1o, 1973 execvted by “Trances
Se I'arrar

ir. tke original sum of § bearing

oE1 * vr -

irterest at the rate of bight 3‘} ard secured by a first morteaga on the promizes teing krown as LALE 12-2
sriarcreek Condoniniieis, Greenvillice, G.C.

. which is recorded in the RMC office for

Greenville Courty in Morigaze Book L] . Page -—_‘;,35— . title to which property is row teing transferred
to the undersipred OBLIGOR{S), whe has (have) agreed to assume cald raortgasre losa and to pay the halance due thereon: and .
WHEREAS the ASSOCEATION has agreed to said transfer of ov rerstip of the maortraged premises 1o the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate oz ike bBalance due is increased from ik <% to a prezent
rate of —--nS.H-———',‘E. and can Le escalatod as hereirafter stated.

N0\, THEREFORE, this agreement made 2rd entered into this 213 day ef —Jgust ., 19-22 by ard hetween
the ASSOCIATION, as mortgagee, and Jerey N iieingl .
a8 assum’ng OBLIGOR, .

WITNESSETH:

In consideration of the premises and the ferther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledgzed, the nndersigred parties agres as follows: 28.925.00
(1) That the Joan balance at the time of thia assumption is §£ 90 JL I g MY o that the ASSOCIATION is presently increas-

ing the interest rate on the balance to __*_,,§,, o%. That the OBLIGOR zgrees to repay said chbligation in monthly installments
of § .31 each with paymerts to be applied first to interest ard then to remaining prircipal balance due from month to
month with the first monthly paymant being dae septemser 1 13 73

{2} THE UNDERSIGXNED agree(s) tiat the aforesaid rate of interest on this abli‘za:ion' may from time to time in the discreticn
of the ASSOCIATION be increased to the maximum raile per annuns permitied to ke charged by the then applicable Sonth Carolina

law. Provided, Fowever, that in no event shall the maximum rate of interest exceed —i2 NI { 2 J€t per anrum oa
the balance due. The ASSOCIATION skali send written rotice of ary increase in interezt rates to the last known address of the
OBLIGOR(S) and soch increase shall become effective thirty (20) days after written Lolice is mailed It is furtker agreed that the
monthly insisllment payments may be adjusted in proportion o frcrements in interest rates to allew the obligation to be retired
in full in substantially the same time as would kave oceurred prier 19 any esealation in interest rate.

(3} Should any installmert payment become due for a peried in excess of (13) fifteen éay:, the ASSOCIATION may collect »
“LATE CHARGE” rot to excesd ar amouarnt equal to five ver centom (55} of anw soch past dge installment payment.

{4) Privilege is reserved by the obliger to make additional pa¥ments on the principal balance assumed providing that such pay-
mente, incloding obligatory prircipal paymerts do not in any twelve (12) ronth periad bopirning on the anniversary of the asspmption
exceed twenly per centum (2093 of the original principal balance z:sur.ed. Further priviiege is reserved to pay in excess of twenty
per centut (20<%) of the original principal balance assumed upoDn payment to the ASSOCIATION of a premium egual to six (§)
morths interest on soch excess amount computed at the then prevajling rate of interest according to the terms of this agreement
beiween the undersigned parties. Provided, however, the ¢ntire balarce may be paid in full withoot any additional premium during any
thirty {30} day rotice pericd after the ASSOCIATION has given writien notice that ike interest rate is to be escalated. -
s (45) That ail terms ard corditions as set out in the note and mortzage shall continge in full force, except as modified expressiy by

is Agreement.

. {6) That this Agreement chall bind jointly and severaily the successors ard assigns of the ASSOCIATION and OBLIGOR, his
beirs, sucecessors 3

assigns.
IN WITNESS WHEREOF the parties kereto have set their hands and seals this — 31t day of “August——., 19 33

In the presence of: -
. - FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
BY: J.L-!aa.. M. O...,&;.M' (SEAL)

{SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelily Faderal Savicgs and Loan Association’s consent to the assumpiion outlined above, and in further
consideration of One dollar (£1.00), the receipt of which is hereby ach nowledged, I {we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the ierms of this Modification ard Assumption Agreement and agres tp be b}:md thereby.

Inlhepresen‘uo!: 3

Transferring OBLIGOR(S)
PROBATE

STATE OF SOUYH CAROLINA )
COUNTY OF GREENYVILLE)

A’
Notary Pablic for South Caroli
My commission expires: a[21/82._

Lrsgea {2, Yarl)]
Modification & Assumpticn Agreement Pecorded September 20, I973 at 9:55 M Ny § 8230

L nLoos, (SEAL)
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