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TOGETHER with all and singuler the rights, members. Lereditaments, and appurteninces to the suine belonging of in auy wa
incilent or appattaming, indduding all taolt-in staves and refrigerators, beating. air conbtioomna, plusiliing and el tivcal fntures, wa‘
to wall carpeimy, fenees and pates, atd any otber oueipnent o futures now or heresiter altached cunrated or fitted in any manuver,
it being the irtention of the pasties hereto that all such fntares aod equipment, other than buuschold fumiture, be ums.idcxn;a pat of
the realty.

TO HAVE AND TO iI01.D 38 and singular the said premises unto the Mortgazice, its sicoessors and assigns focever.

The Maitzagor cepresents and warrants that said Mortzagor is seized of the abuve descnbed premises in fee simple absulte; that
the abune dewrbed premises are free arad clesr of all liers of wther encumbrances: that the Murtgazur & Linfully empowered to con-
vey or erxumber the same; 2od that the Mortgzagor will forever defend the <aid premises unto the Mortiagee, its suovessors and assigns,
from and against the Mortgagor and every person whomsovver iwfully dainirg or to claim the samne or any part

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mottzazor will promptly pay the principal aod inlerest on the ind-btedness evidenond by said promissory note at the
times and in the mapner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Morctrager, for the payment of taxes, or public asscssments, hazard insurance preminms, repairs or other suh parposes pursuard to the
provisions of this mortgage, and also for 2ay Yoans or advarces that may hcreafter be made by the Mortgagee to the Mortgazor under
the authority of Sec. 43-55, 1962 Code of laws of South Carclina, as amended, or sisnilar statutes; and all sumis so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
dermand of the Mostgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inproverments on the mortgaged premises, whether now existing or berealter to be erected, insured
acainst Yoss by Fire, windstorm and other hazards in a sum not kss than the balince due hereunder at any time and in 2 company o€
compinies acceptible to the Mortgagee, and Morigagor does bereby assign the policy or policies of insrance o the Moitgasee
arees that a¥l sseh policics shall be held by the Mortzagee shoold it so require and shalt inchule loss pavable dlaees in Eivor of the
Mostgages; and in the event of Joss, Mortgagor will give immediate notice thercof to the Mortzagee by regiviered mail, and shoukd the
Maortgagor at any time fail to keep said premises insured or fail to pay the premimms for such insurance, then the Mortgages may cause
such improvements ta be insured in the name of the Mortgagor and res i for the cost of such insurance, with ioterest as
bereinabove provided. .

4. That the Mortzagor will keep all improvemnests upon the mortgzged premises in good repair, and should Mortgazos fai to do
so, the Mortgagce may, at its option, enter upon said premises and make whates ez repairs are pecessury and charge the expenscs for such
repairs to the mortgage debt and collect the same under this cuxtgage, with interest as bereinabove provided.

5. That the Mortgzcee may at any time require the isuance and maintenance of insurance upon the Lfe of a:{ person ohh.fnn‘l
under the indebtedness woctired bereby ia a sum sufficient to pay the M% debt, with the Mortgagee as beneficiary, ard if the
dcbtp:emmms’ are pot otherwise paid, the Mortgagee may pay said premiums any amount so paid shall become a part of the motgage

6 That Mortgasor agrees to pay all tares and other public assessments kvied agamst the morigaged premises oa of before the
due dates thereof and to exhibit the receipts therefor 2t the cifices of the Mortzagee inmediately upon payment, and should the Moct-
gator f2id to pay such taves and assessments when the sanc shall fall due, the Mortzagee may, at its option, pay the same and charge
the amounts so paid to the mortgage delt and colhct the same under this mortzage. with interest as above provided

7. That if this mortgage secures & “constroction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periontic payroents, as construction progresses, in accordance with the terms ard coodi-

tzmda(foas:mdionlmnAgrecmenlwhichBsepantdyuzcuedbmhnudelmdtbbmlgageandmtmnwdhﬂtinbr
veference.

8 That the Mortgagor will not further encumber the premises above described, without the prior consent of the Modg;éee, and
should the Mortgazor so encumbesr premises, the Morigagee may, at its option, declare the indeltedness hereby secured to be
immediatsly due and payable and may institute any proceedings pecessary to collect said indebtedness.

xation for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Associatia with a copy of the Coatract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modifed by increasing the interest rate on the said loan balance 10 the maxi-
mium rate per annura permitted to be charged at that time by applicable South Carolina law, or a beser intvease in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and moocthly pay-
ments, and will mad him a new passbook. Should the Mortgagor, 01 his Purchaser, fail to comply with the provisions of the withia
paragraph, the Mortgagee, at its option, may declare the indebtedness bercby seawed to be immediately due and payable and
institute any proceedings pecessary to collect said inde]

10. That shocld the Mosrtgagor fail to make paymemdprhdpﬂandintaestuduml}eptommm:ndthemm
unpaid for a2 period of thirty (30) days. or if there should be any fare to comply with and abide by any by-laws or the charter
the Mortgagee, o any stipolations set out in this mortgage. the Mortgagee. 2t its opticn. may urite to the Mortgizor at l;xihst

the

§

X'

m—gﬂmbin thirty (30) days in which to rectifv the sa5d default and should the Mortzagor fail to revtify Said defauht withi

Hi

ys, the Mortgagee, may, at its option, increase the interest rate on the Joan balance for the remaining term of
for 2 besser term to the maximumn rate per annwn permitted 20 be charged at that tene by applicable South Carolina law, or a
increase rate as may be determined by the Association. The moathly payments will be adjmsted accordingy.

11. That should the Mortgagor fad to make payments of peincipal and interest as due on the promissosy note and should any
instaBrment become past due for a period in excess of 15 ys, the Mortgagee may collect a “late charge™ not to excesd an amount
mh&tw%)pﬂmumdmymchp;ﬂdnemm in order to cover the extra expense incident to the handling of soch

inquent paymeots.

]
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12. That the Morigagor hereby ausigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accrviag from
the mortzaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears o‘tﬁ}m bat
shoold any part of the principal indebteciness, of intetest, taxes, or fire insurance premiums, be past doe and unpaid,

Mortgagee
may without notice ot further proceedings take over the moctgaged premises, shall e ocrupied by a tenant or tenants. and
collect saxd rents and profits and apply the samme to the indebtedness hereby . without Hability to account for arything more

less the cost of collection. and any tepant is authorized. upon request by Morigagee, to
all rental payments direct to the Mostzazee. without kahility to the Mortragor. until notified 10 the contrary by the Motgages;
and should said premises at the time of such defiult be occupied by the Mortganor, the Mortzaree may apply to the Judre of the
County Court or to any Julge of the Court of Common Pleas who shall be resident or peesiding in the county aforesand for the appoint-
ment of a receiver with authority to take poscession of said premises and collect such rents ard profits, applying said rents, after -
ing the cost of collection, to the mortgage debt without Hability 3 account for asything more than the rents and profits adn%

13. That the Mortgaree, 2t its option, may require the Mortgagor 10 pay to the Mateagee, oa the fist day of each month ontil the
-ote secared bereby is fully paid, the following sums in additioa to the payments of principal and interest provided in 32id note: a sun
equal to the premiums that will pext become due and payable oa policies of morteage guaranty insurance (if applicable), fire and other
bazard jnsurance covering the mortgaged peoperty. plus tares. and assessments next due on the morteaped premises (21l as estimated by
the Morteagee} Jess all sumy already paid therefor. divided by the number of months to elapse hefare one month prior to the date when
such premiums. taves. and assessments will be due and payable. such sums 10 be hekl by Mortzagee to pay s:tij premiums, taxes and
special assessments. Should these payments excced the amount of paymeants actwallv made by the Mortoagce for tazes, assessmeots, of
insorance peemiums, the excess may be credited by the Morteagee on subsequent payments 10 he made by the Mortgzagor; if, however,
said sums shall be insufficient 1o make said payments when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the defick . The Mortgagor further agroes thal at the ead of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortzage guaranty of sirmlar insurance (if applicable} coveriog the balance
then remaining due on the moctgage and the Mortzagor mav. at its option, pay the single premnm required for the remaaink
years of the term. or the Mortgagee may pay soch premium and add the same to the mortrage debt. in which event the Mortragor shal
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal menthly instaltments
over the remaining payment period. -
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