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which the amount of the sums sccured by thi= Mortgage immediately prior 1o the date of taking bears to the fair market valoe of . I

the Properly immediately prior 1o the date of taking, with the balance of the procceds paid to Borrower. ’
If the Property is ahandoned by Borrower or if after notice by Lender to Borrowee that the condemnor offers to make so award
or setile a clairn for demages, Borrower fails to respoad to Lender within 30 days of the date of such notice, Lender is suthorized to
collect and zpply the proceeds at Tender’s option either to restoration or repair of the Property or to the sums secured by this

Mortgrge. X

Unless Lender and Borrower othorwise sgree in writing. any such apphication of proceeds to principal shall not extend or post- .
pone the due date of the monthly jnstaliments referred to in paragrsphs 1 and 2 kereof or change the arrount of sueh installments.
10. Boerower Not Released. Extencion of the time for payment or modification of amoctization of the soms secured by this
Mortgage granted by Lender to any successor In interest of Borrower shall not opeaate to release, in any manner, the Liability of the
otiginal Borrower and Borrower’s Fiiceesors in intecest. Lender shall not be required to commence proceedings against mich successor

or refuse 1o extend time for payment or otherwise modify amortization of the sums secored by this Mortgage by reason of any
demand made by the origina) Borrower snd Borrower's suecessors in interest .
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11. Fotbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other- i
wise aforded by applicable law, shall cot be 2 waiver of or preclude the exercise of any right ot remedy bereunder. The procurement i

of inturance or the payment of taxes or other liens or charges by Lender shall not be s waiver of Lender's right to sccelerate the ',.
maturity of the indebtedness fecured by this Mortgage- i

1L Remedies Cumulative. Al remedies provided in this Mortgage are ditinet and cumulative to any other right or remedy
ander this Mortgage or aforded by law or equity, and may be exercised concurrently, independently or successavely.

1). Successors ond Assigns Beund: Joint end Several Ligbility; Coptions. The covenants and sgreemercts herein coctaimed
shafl bind, and the rights hereundes shall inure to. the respective successors 2nd assigns of Lender and Bommower, subject to the i
provisions of paragraph 17 herzof. All covenants and agreements of Borrower shall be joint sxd several. The captions and beadings i
of the parsgraphs of this Mortgage are for convenience only 26d sre Dot to be used to interpret or define the provisions hereof. '

1L Notice. Any potice to Borrower provided for in this Mortgage shall be gives by mailing such notice by certified mail T
addressed to Borrawer at the Propesly Address stated below, except for any notice remuired under paragraph 18 hereof to be given i

to Borrower in the manner preseribed by appEeable law. Any notice provided for in thix Mortgige shall be deemed to have been i e x
given to Borrower when given in the manner designated herein A

15. Uniform Mergage: Governing Law: Severability. This form of mortgage combines uniform covenants for nations] use and
not-uniform covenasts with Hmited varistions by jurisdiction to coastitate a uniform security nstrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Properly is located. In the event that sny provizion or
clause of this Morigage or the Note conflicts with applicable law. such conflict shalt aot affect other provisions of this Mortgage ot

H tchotevhichmbegiveneﬁectwiﬁmutthemu!ﬁcﬁngpmﬁsion,andtothisendthepmﬁsionsoiu:e)!odpgeand&eﬁote
are declared to be severable. .

15. Bocrower’s Copy. Boriower shall be fumnished a conformed copy of this Mortgage st the time of execution or after
recordation hereof.
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17. Transfer of the Property; Assumplion I{ all or any part of the PropeAy or 12 interest therein is sold or transferred by
_ Bocrower without Lenders prior written consent, exeluding (a) the creation of a hen or entumbrance subordinate to this Mortgage,
g ] (b) the creation of a purchase money socurity interest for housebold appliances. (¢} » transfer by derise, descent or by ogeration of .
faw upon the death of a joint tenant or (d) the grant of any leasebold interest of three years of less not containing an option to
pavhase, Lender may, at Lender’s option, declare all the sums secared by this Mortgage to be immediately due and payable. Leader
shall have waived such optioa to accelerate if, prior to the sale or transfer, Leader and the person to whom the Property is io be
sold or trapsferved reach sgreement in writing that the aredit of such person is satisfactory to Lender 2nd that the interest payable
o the zums secured by this Mortgage shall be at such rate as Lender shall request. If Leader has waived the opticn to accelerate- ’ !
provided in this paregraph 17 and if Borrowes’s successor in interest has executed a wTitten assumplion sgreement accepted in
writing by Lender, Lender shali release Borrower from all obligatinns under this Mortgage and tke Note.
I Lender exercises such option to aceelerate, Lender shall mail Borrower notice of acceleration in secordance with parsgraph 14
hemo{-Suchnoﬁces!nﬂpmvide:perioioImtbathmmda,nfmm the date ihe notice is matled within which Borrower may

pay the sums declared duc. Ti Borrower fails to pay such sums prior to the expiration of mch period, Lender may, without further
potice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Nox-Uxtrory Covexaxts. Borrower and Lender further coverant and agree as follows: i

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower’s breach of any ;
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured s
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof o
specifying: (1) the breach: (2) the action required to cure such breach; (3) a date, not less than thirly days from '
the date the notice is mailed to Bortower, by which such breach must be cured: awd (4) that failure to cure such
Breach on or before the date specified in the rotice may revult in acceleration of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclosc this Mortgage by judicial proceeding. Lender chall be entitled to cotlect in such
proceeding all expenses of foreelosure, including, but not limited to, reasonable atlorney’s fecs, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be additionsal sums zecured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acecleration of the sums secured by this Mort- Ty
gage, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mortgage discon- .
tinued at any time prior to entry of a judzment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes sccuring Future Advances, if any, had no
acccleratlion occurred; (b) Borrower cures all breaches of any other covenants or agreeinents of Borrower con-
tained in this Mortgage; {¢) Borrower pays all reasonable expenses incorred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies #< provided in para-
graph 18 hereof, including, but not limited {o. reasonable attorney’s fecs; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgape shall continue unimpaired. Upon such paymeat

and cure by Borrower, this Mortgage and the obligations secured hereby shall rerain in fult force and effect as if
no acceleration had occurred. -

20. Assignment of Rents: Appointment of Receiver. As additional sccurity hercunder, Borrower hereby
assigns (o Lender the rents of the Properiy, provided that Borrower shall. prior Lo acceleration under paragraph 18
hereof or abamdonment of the Property, have the rght to collect amd retain such rents as they becotne due and . ]
payable. )
Upon acccleration under paragraph 18 hereof or abandonment of the Propesty, Lender shall be enfitled to
. have a recciver appointed by a court to enter upon, take passcssion of and manage the Projerty and to collcet the
:




